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OTYET 3A ®PUHAHCOBOTO CBCTOSAHUE
Kb™m 30.06.2015 1.

(BCI/I‘lKI/I CyMH Ca B XWIAU JIEBA, OCBCH aKO HE € YIIOMCHATO I[per)

HanMeHoBaHUe HA AKTUBUTE U MACUBUTE Benexkn 30.06.2015 31.12.2014
AKTHUBHU

Texkymiu aKTUBH

[Tapuynu cpencta 1 737 667
DUHAHCOBU aKTHUBU 2 4157 4329
Biemanus 3 79 60
OO0110 TeKylLIM AKTHBHU 4973 5056
OBIIIO AKTUBH 4973 5056
COBCTBEH KAIIUTAJI U TACUBHA

COBCTBEH KAIIUTAJI

AKITMOHEPEH KamuTajl 4 3935 3935
Pezepsu 5 1105 926
OO611 BceoOXBaTeH TOXOT 3a TEKyIIaTa ToInHA 6 (79) 179
O0110 COOCTBEH KATUTAJ 4961 5040
HACHUBHU

Texyumu nacusu

TBProBCKH U APYTU 3a0bIKCHUS 7 12 16
OO0 TeKylU NaCUBHU 12 16
OBIIIO MACUBHU 12 16
OBIIO COBCTBEH KAIIUTAJI U ITACUBU 4973 5056

[NosicuurenHuTe OEIeKKH OT cTpaHuiia 15 mo crpanuia 21 ca Hepas/ienHa 4acT OT (PUHAHCOBUS OTYET.
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Hauuonanno UuBectunuonno /Apyxecrso HAJTEKIA A/l

EUK 121224198

OTYET 3A IIEYHAJIBATA UJIN BAT'YBATA U IPYT'USI BCEOBXBATEH J10XO[
3a mepuoaa 01.01.2015 - 30.06.2015 r.

(BCI/I‘-IKI/I CyMH Ca B XWJIAOU JIEBA, OCBCH aKO HE € YIIOMCHATO ,E[pyTO)

HaumeHnoBaHMe Ha MpUX0aUTe U Pa3XoaAnTe Beaexxn 30.06.2015 30.06.2014

DUHAHCOBH NMPUXOAU 8 680 1350
OHUHAHCOBY pa3xoau 9 (657) (811)
DUHAHCOBH MPUXOAU/Pa3Xoau, HETHO 23 539
Hedunancosu npuxoau - 1
HedunancoBu npuxoau oo1o - 1
Pa3xomu 3a BBHITHY YCIyTH 10 (56) (63)
Pa3xomu 3a mepconana 11 (46) (46)
Hpyrn - 0
HedunancoBu pa3xoau o01io (102) (110)
3ary6a npeam 1aHbK BbPXY IeyandaTa (79) 429
HeTna 3ary6a 3a ronmHara (79) 429
OBIl BCEOBXBATEH JOXO/ 3A 'OJUHATA 79) 429

[MoscHUTENHUTE OCNEKKU OT CTpaHHULla 15 [0 CTpaHula 21 ca HEpaszacsiHa 4acT OT (I)I/IHaHCOBI/ISI OTYCT.
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OTYET 3A ITIPOMEHUTE B COBCTBEHUSA KAIIUTAJI
3a nepuoaa 01.01.2015 - 30.06.2015 r.
(Bcuuku cyMu ca B XWIISIH JIEBa, OCBEH aKO HE € YIIOMEHATO JIPYTo)
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CAJIJ10 KBM 01.01.2014 3935 389 250 745 (458) - 4 861
CAJI10 K'bM 01.01.2014 3935 389 250 745 (458) - 4861
(mpeu34nciieHo)
OO0111 BceoOXBaTeH I0X0 3a
roMHATA i ) i i ) 179 179
HETHa ITevayida 3a roguHaTa - - - - - 179 179
Pasmpenencuus Ha 001U
BCEOOXBATEH JIOXO/ 3a TOIMHATA, B - 287 - (745) 458 - -
T.4.
3a MOKpYBaHe Ha 3aryba - - - (458) 458 - -
3a pe3epBU - 287 - (287) - - -
CAJIIO KBbM 31.12.2014 3935 676 250 - - 179 5040
CAJI10 KBM 01.01.2015 3935 676 250 179 - - 5040
CAJIIO KbM 01.01.2015 3935 676 250 179 - - 5040
(mpeu34nc/ieHo)
OO0111 BceoOXBaTeH I0X0 3a
roMHATA i ) i i ) (79) (79)
HETHa 3aryba 3a roanHaTa - - - - - (79) (79)
Pasnpenencuus Ha 00U
BCEOOXBAaTEH J0XO0J 32 TOJTUHATA, B - - - - - - -
T.4.
3a TIOKpPUBAHE Ha 3ary0a - - - - - - -
3a pe3epBU - 179 - (179) - - -
CAJIJIO KBM 30.06.2015 3935 855 250 - - (79) 4961

[ToscHUTENHUTE OCNEKKU OT CTpaHHULla 15 [0 CTpaHula 21 ca HEpasaciiHa 4acT OT (I)I/IHaHCOBI/ISI OTYCT.
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Haunonanno Mnsecrunumonno JIpy:xecrso HAJAEXKIA A/l

EUK 121224198

OTYET 3A HAPUYHUTE NOTOLH
3a nepuoaa 01.01.2015 — 30.06.2015 r.

(Bcuukm cymu ca B XWIISIIM JIEBa, OCBEH aKO HE € YIIOMEHATO JPYTo)

HaumeHoBaHMe HA MApUYHUTE NOTOLH Beaexkn 30.06.2015 30.06.2014
IIapuyHu HOTOLM OT ONIEPATHBHA AEHHOCT
[Tnamanust Ha JOCTaBUUIIH 13 (60) (69)
ITocTpnnenus, cBbp3aHu ¢ GUHAHCOBU aKTHUBHU, IbPKAHU
> CBEP ¢ PP 13 439 1115
3a ThpryBaHe
[Inamanus, cBbp3aHy ¢ PUHAHCOBU AKTUBH, IbP)KAHH 32
= P ¢ AbP 13 (276) (941)
ThpPryBaHe
[Inamanus Ha ¥ OT UMETO Ha MEpCcoHana 13 47 42)
KypcoBu pa3nuku, HETHO 13 14 1
HeTHuM napu4HM MOTOUM OT ONePaTHBHA IeHHOCT 70 64
IMapuynu NOTOUM OT MHBECTHIIMOHHA JIEHHOCT
ITocTpnienus oT npoaaxOu Ha UMOTH, MALHHHY, 13 |
CHOPBIKEHHS U 000pyIBaHE
ITomy4yeHu JIMXBU 110 IPEAOCTABEHU KPEIUTH U JEMO3UTU 13 - 24
HeTHu napu4Hu NOTONM OT HHBECTHIMOHHA IeifHOCT - 25
HertHo yBenueHue/HaMajleHle HA NAPUYHUTE 70 39
CpeACcTBa U NAPUYHUTE eKBHBAJEHTH
IMapuynu cpencTBa M NAPUYHH EKBUBAJIEHTH B 667 903
HAYAJ0TO HA TEKYLIATAa TOAMHA
Ilapuynu cpeacTBa M NAPHYHM EKBUBAJICHTH B Kpas
P pel P P 737 992

Ha TEeKyuiaTa roamHa

[osicuurennuTe OeneXku OT cTpaHuna 15 mo crpanuna 21 ca HepasaenHa 4acT OT (UHAHCOBUS OTYET.
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Haunonanno Mnsecrunumonno JIpy:xecrso HAJAEXKIA A/l EUK 121224198

MNOACHUTEJIHU ITPUJIOKEHUSA

(Bcuuku cymu ca B XWIISAIM JIeBa, OCBEH aKO HE € YIIOMEHATO JPYTO)
I. O0ma nndopmanus

HUW/J ,,Hanexxma” AJl e yapenero mpe3 1996 r. mox mmero Harmmmonanen IlpuBatuszanmmonen ®onn ,,Hamexna” A/Jl,
BIIOCJIECTBUE IpeoOpa3yBano B MuBectunmonno [pysxectso ,,Hagexna“ AJl. B ceramnusr cu sug HU/ ,,Hanexna”
AJl e HaIMOHAJIHO HMHBECTHLMOHHO IPY>KECTBO OT 3aTBOPEH THII - €JHAa OT 4YeTupuTe (GOpMHU Ha HALMOHAJICH
WHBECTHIIHOHEH (OHJ IT0 CMHCHIa Ha ['maBa Tpera, Jsur mepsu ot 3/IKMCATIKHA.

HUJL ,Hagexna” A/l e u mybanmyno npykecTBo Mo cmuchbia Ha wi. 110, an. 1 or 3MIILK, OGopcouar xon Ha
aKIUHTE Ha JIPYKECTBOTO, KOTHpaHu Ha beiarapcka @onmosa bopca — Codwus, € 6N1, a 1ieHHUTE KHIDKA Ce ThPTyBaT
Ha na3apa BaSE Market nHa Obnrapckara ¢onmoBa Gopca.

CerinacHo wi. 193, an. 1 or 3AKUCAIIKH, 3a HeypeaeHnuTe caydyan 3a HallHOHAJICHUTE HHBECTUIIMOHHU (DOHIOBE OT
3atBopeH Tut, kakBoto ¢ HUJI ,,Hamexna“ A/Jl, ce mpunarat chO0TBETHO pa3mopeaOnTe Ha IJIaBU OCMa M eArHaIeceTa
ot 3IITIK.

Hetinocrra va HUJI ,,Hanexxma” AJl e perymupana ot Kommcusita 3a @unancoB Hamzop, W3mana JUIEH3BT My 3a
U3BBPIIBAHE Ha JACWHOCT Karo TakoBa, kKakTo u JjuneHs Ne 02-MJ1/06.01.2006 r. 3a neiiHocTTa My Karo
WHBECTUIIMOHHO JPY>KECTBO OT 3aTBOPEH THII, U KOSTO € MPABONPUEMHHK HA MPEIXOIHUTE AbPKABHU PETYJaTOPH -
Jbpxasrara Komucus nmo Llennn Kamxa u npenmectBamiara s Komucusita mo neHHuTe KHUXA U (DOHIOBUTE OOPCH,
W3lana paspeileHrue 3a HM3BBLPIIBAHE HA JNEHHOCT KAaTO WHBECTUIIMOHHO IPYXKECTBO OT 3aTBOPEH THII, ChC CBOE
Pemenne Ne 61-UJ1 ot 03.07.1998r.

AxiuuTe Ha JPYKECTBOTO MOTaT Jia ce MpejyiaraT myOJudYHO caMO Ha TepuTopusTa Ha PemyOnuka bwirapus.
AKHI/II/ITG Ha HPY)KCCTBOTO Mmorart ga 6’I)IlaT npeajiaraii Ha TCPpUTOpPUATa Ha JPYTU AbPKABU YJICHKHU IIPU CIIa3BaHC HA
W3UCKBAHMATA, YCTAHOBCHH B TJIaBa IIECTa OT 3aKOHA 3a MyOJMYHOTO MpeyiaraHe Ha IEHHU KHWXa. Perymaropex
opraH 10 OTHOIIEHWE Ha cma3BaHeTo Ha m3nckBanusaTa Ha 3KWC/IIKU, 3IIIIIIK u akToBeTe MO MPHIIATAHETO UM €
Komucusira 3a prHaHCOB Haa30p.

WNHBecTULIMOHHUTE 1IeNIK, CTPATErusi U OTpaHUYCHUA MO yIpaBieHueTro Ha aeriHoctTa Ha HUJI ,Hagexna” AJl ce
ompeAeNsiT OT YcTaBa UM BBTPEIIHUTE MY aKTOBE, KAaKTO M OT HOPMATUBHUTE W3UCKBAaHWUA W OrpaHUYEHHUS Ha 3a
JIEHHOCTTA Ha HAIIMOHAIHO MHBECTUIIMOHHO APYKECTBO OT 3aTBOpPEH Tull, KakBoto ¢ HUJI ,,Hanexna” A/l.

BbB BpB3Ka ¢ obnuaitnara cu pernoct, HWUJI ,,Hamexxma” AJl mMa JOTOBOpPH 3a JOCTaBKAa Ha YCIYTH ChC CICTHHUTE
JIa:

OmuTtop: Wpan Henos [panes, ¢ qumumoma Ne727/2011 r.

W HBECTULIMOHEH MEHUDKBP: VYnpagsnssamo pyxectso ,JIOBK Acer MeanmxmMbHT” A/
MNHBECTULIMOHEH MOCPEIHUK: »lIbpBa ®unancosa bpokepcka Kema” OO/

banka nenosurap: ,»YHHKpeauT bynoank” AJl

[oanpsxka Ha emuCHITA: ,HlenTpanen Jlenozutap* AJl

Peructpupan nazap Ha eMuCHITA: ,» bparapcka @onmosa bopca” A/

OpranuTe 3a yIpaBJIeHHE Ha ApyxkecTBOTO ca OO0 chopanre Ha aknpoHepuTe 1 CHBET HA TUPEKTOPHUTE.
JpykecTBOTO MMa eJHOCTEIICHHA CUCTEMAa Ha yipaBieHue oT ChBeTa Ha AUPEKTOPUTE B TPUUWICHEH ChCTAB:
- bopucnas Kupminos Huknes — Uznsiaurenes aupekrop u [Ipencenaren va CJI
- Benucnasa HessnoBa MBanoa — 3am. npeacenaten Ha CJ{

- CrosH HukonoB HukonoB — Unen na C/J

KoM 30.06.2015 . unenoBete Ha CHBET HA TUPEKTOPUTE MIPUTEIKABAT AKITUH HA JIPY>KECTBOTO, KAKTO CJIE/IBA:
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- bopucnas Kupumnos Huknes npurexasa 10 037 6p. wm 0.26% ot kanuTaia ApyKeCcTBOTO
- Benucnasa HeBsHoBa MIBaHOBa — He IpUTEKABA AKLIUU HA JIPYKECTBOTO
- Crosu Hukonos HukonoB — He mpuTekaBa akIuu Ha IPYy>KECTBOTO

Jluma, nmputexxaBamm Hag 5% oT rmacoBere B OOMOTO chOpaHWe Ha APYKECTBOTO W WH(GOpMAIU 3a HaJHMYMe Ha
MPSIK WJTK HETIPSIK KOHTPOJT BBPXY HETO:

KoM 30.06.2015 r., nunata, nputexasamu Hax 5% oT rimacoBetre B O0mOTO ChOpaHue Ha APYKECTBOTO Ca:
- Ueaitno JumutpoB MyTtadunes, npurexasai 783 664 Opos akuHMu ¢ TIpaBO Ha Tiac, MpeCTaBIsBAIIH
19.91% ot xanuTanza Ha APYKECTBOTO.
- lexo TomopoB MuHeB, mputexapai 783 664 O6post akIuu ¢ MpaBo Ha Tiac, npencrasisBamm 19.91 ot
KalyTaia Ha JIpyKecTBOTO.
- “IIppBa ®unancoBa bpokepcka Kvma” OO/, mpurexaBamo 377 726 Opost akuuu ¢ IpaBO Ha IJac,
npeacrasiaBaiy 9.60% ot kanurana Ha IPYKECTBOTO.

Hupextop 3a Bpb3ka ¢ wuHBectutopure Ha HUJ ,Hamexnma” AJl e Jlrobomup MuxaiinoB SHKOB, aapec 3a
kopecriorneHmys: rp.Codus, yn.”Ernoc” 2 er.5, ten. 460 64 48, emeiinm: lubomir.yankov@ffbh.bg, ye6 caiir:
www.ffbham.bg

I1. ba3a 3a u3rorssine Ha (PMHAHCOBUSA OTYET

Jpy>kecTBOTO M3roTBsi (PMHAHCOBUTE CH OTYETH B CHOTBETCTBUE C M3UCKBAaHMATA HAa MeXIyHapOAHUTE CTaHAAPTHU 3a
¢unancoBo oruntane (MC®O), npuetn ot EBponeiickus cpro3 (MCDO, npuetu ot EC).

Hactosmust rogumieH (UHAHCOB OTYET € WM3TOTBEH MpH Cla3BaHe Ha INPHUHIMIIA Ha HCTOpUYEcKaTa IeHa. B
ompezeieH! ciay4au, chriaacHo npuioxumure MCOO, mpu MOCIeABAIIOTO OLECHSABAHE HAa HAKOU aKTHUBH W/HJIU
MACUBU € MPWIOKEHA TSIXHATa CIPaBEUIMBa WA Ipyra CTOMHOCT, KaTO TOBA € OMOBECTEHO MO MOIXOJSIINS HAuKH.
Benuku nanHuM ca mpecTaBeHn B HACTOAIINS (PMHAHCOB OTYET B XUJISIIU JICBA.

Bb3npueruTe CY4eTOBOJAHM NOJMTHKH C€a MOCJHeJOBATEJHH C Te3W, NMPUJIAraHu MNpe3 NPeIXOAHHMS OTYeTeH
nepuoj, ¢ U3KJIYeHHe Ha ciaeqHnuTe HOBH U n3MeHeHH MC®O u Pa3sicHenust Ha KomuTeTa 3a pa3sicHeHUs 10
Me:xnynapoanure craHaaptu 3a ¢uHancoBo otuutade (, KPMC®O”), Bp3npueru ot [dpyxecTBoTo KbM 1
sinyapu 2013 r.:

MC®O 10 Koncomumupaan ¢uHancoBu otdetd, MCC 27 NunuBnayanan (uHAHCOBH oT4eTH (M3MeHeH mpe3 2011
r.). MC®O 10 3amens uactrra ot npeautmauss MCC 27 KoHcomumupaHu W WHAWBUAYATHH (UHAHCOBU OTYETH,
OoTHacsma ce 3a Ae@UHUOMATA 332 KOHTPOJI M KOHCOJHIAIIMOHHUTE NPOLEAYpU BBB BpB3Ka C H3TOTBSIHETO Ha
KoHconuaupanute puHancoBu otaetd. MCDO 10 u mpomenerusT MCC 27 ca npuetn 3a npunoxenue B EC.

MC®O 11 CwBmectnu mpeanpusatus (cmopasymenus). MCDPO 11 3zamens MCC 31 JlsuioBe B CHBMECTHH
npeanpusituss U IIKP 13 CbBMECTHO KOHTPOJIMpPAaHU MPEANPUATUS — HEMApUYHU BHOCKH OT KOHTPOJIHMPAIIUTE
ceapyxaumy. MCOPO 11 mpemaxBa CHBMECTHO KOHTPOJIHPAHUTE AKTUBU KaTO Pa3HOBHUIHOCT HA CHBMECTHHTE
npennpuatus B cpaBHeHue ¢ orMeHeHuss MCC 31. Crnopenq MC®O 11 chbBMECTHO KOHTPONHMPAHUTE MPEANPUITHS
CTONAHCKU EAMHUIM TpsiOBa Aa ObJAT OTYUTAHU EIWHCTBEHO IO MeToJa Ha COOCTBEHMS KamuTan. MeToabsT Ha
NPONOPLHOHAIHATAa KOHCOMU AN € mpemMaxHaT. CTaHAapThT € npHerT 3a npuioxenue B EC.

MC®O 12 OnoBecTsiBaHe Ha AAI0BU ydyacTus B Apyrd npeanpustus. MCPO 12 cpabpixa BCUUKHA ONOBECTSIBAHUS,
KOMTO npeau ToBa 0sixa B MCC 27, cBbp3aHU ¢ KOHCOJIMINPAHUTE (UHAHCOBU OTYETH, U TE€3U OIIOBECTSBAHMSA, KOUTO
npemn 0s1xa BkioueHd B MCC 31 m MCC 28. Te3u OmmoBeCcTsSBaHHS C€ OTHACST 32 JSJIOBY YUaCTHS Ha TPEIIPUATHETO
B JBLIEPHU, CBbMECTHH M AaCOIMMpaHH MpeNnpuaTvsi. BbBeneHHM ca W HOBM M3MCKBAaHHATA 3a OIOBECTSIBaHE 3a
CTPYKTYpUPAaHUTE HEKOHCOIUANPAHU NPEANPUATHS BbB BPb3Ka C PUCKOBETE, Ha KOUTO € U3JI0KEHO NMPEeNNpPUITHETO
OT y4acTusl B CTPYKTypupaHu npeanpusitusa. CTaHoapThT € npuet 3a npuioxerue B EC.

MCC 28 VHBecTHLMH B acOUMHUpAHH NPEANpPUATHS M CbBMECTHM mnpednpustus (u3meneH mpe3 2011 r.). Karo
nocinenuua oT HoBute MCDO 11 CeBMectHu npennpustis 1 MCOO 12 OnoBecTsiBaHE HA ASNIOBU y4acTHs B APYTH
npemnpusatast, MCC 28 HWHBecTHIIMH B acONMHpPaHU Tpeanpusatus € npeunMmernyBan Ha MCC 28 HuBecTHnnu B
aCOILIMUPAHU TPEINPUATUS ¥ ChbBMECTHH MPEINPUATHS M OMKMCBA MPHJIATAHETO HA METO/Aa HAa COOCTBEHHUS KaluTall U
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M0 OTHOIIIEHWE Ha CHBMECTHH MPEINPUATHS OCBEH 32 aCONMHPAHNTE MPEeAnpusITHa. [[poMeHEHUAT cTaHAapT € IpUeT
3a npuioxenue B EC.

MCC 32 ®unaHCOBM HHCTPYMEHTH: mpejacTaBsiHe — KommneHcupane Ha (PMHAHCOBU aKTHUBH M (DMHAHCOBH MACHBHU
(m3menenne Ha MCC 32).

W3MeHeHneTo mNOosACHSABAa 3HAUEHHUETO HAa KPUTEpHUs ,,JIOHACTOSIIEM KMa IOPHUIMYECKH YIpPaXKHIEMO MpaBo Ja
KoMIeHcHupa npu3HanuTe cymu’ B naparpad 43 ma MCC 32. M3MeHeHHeTo ChINO Taka IMOSCHSABA MPHJIaraHeTo Ha
kputepuute 3a komeHcupane Ha MCC 32 no oTHOIIEHHE HAa CUCTEMHU Ha KOMIIEHCHPaHe (KaTo HalpuMep CUCTEMH Ha
KIIUPUHTOBY TIJIAIAHUs ), IPUIarallyd MEXaHU3MH Ha OpYTHO ypekJaHe, KOUTO He ca eIHOBpeMeHHH. M3MeHeHnero e
npuero 3a npuinoxxenue B EC.

MC®O 10 Konconuaupanu ¢unancosu otaetd, MCDO 11 CoBmectau npeanpustast u MCPO 12 OnoBecTtsiBaHe Ha
JSUTOBH y4acTus B ApYTH npeanpuatus - Hacoku 3a npexognute pasnopendu (n3menenne xHa MCOO 10, MCOO 11 u
MC®O 12). H3MmeHeHHMETO TIPOMEHs HACOKHTE B MpexomHuTe pasnopendoum Ha MCDO 10, 3a ma mpemoctaBu
JOI'BJIHUTEHO OCBOOOXAaBaHE OT M3UCKBAHETO 3a IIBJIHO IpUIaraHe ¢ oOpaTHa cuja NPU IPEMHHABAHETO KbM
MC®O 10 u gpyrute nBa crangapra — MCDO 11 u MCOO 12. HU3zmeHnenuero neduHHpa MOHIATHETO ,,J1aTa Ha
nbpBoHavanHo npuiarane” Ha MC®O 10 kaTo ,,Ha4anoTO Ha TOJUIIHHUS OTYETeH nepuof, B koito MCDO 10 e
IIPUIIOXKEH 3a I'bPBU BT (A HE HAYaJOTO HA CPAaBHUMUS OTUYETEH IepHon). M3MeHeHHeTo e mpueTo 3a NpUIIoKEeHHE B
EC.

MC®O 10 Konconmmupann ¢unancoBu otdetd, MCDO 12 OmnoBecTsiBaHe Ha [OAJOBH Y4YacTHS B JPYTH
npennpuatus 1 MCC 27 UnauBunyanHu (UHAHCOBU OT4YeTH - MIHBecTHLIMOHHY Tipennpuatus (n3meHenne Ha MCOO
10, MC®O 12 u MCC 27). U3meHenueTo BbBexaa AeHUHHULNS 32 ,,AHBECTHLUOHHO MPEANpHsITHE” U IMPEeJOCTaBs
HACOKH 3a HeifHOTO pa3zoupane. To n3MCKBAa MHBECTULIMOHHUTE NPEANIPUATHS Ja HE KOHCOIUAUPAT CBOU IPEATIPUATHS,
B KOUTO MMAaT KOHTPOJIHO y4acTHe (ABIIEPHU MPEAnpHuiITHs). BMecTo ToBa HHBECTULMUTE UM B TaKHBA MPEAIPUATHS
cliesiBa Jja Ce OTYMTAT IO CIPaBeAIMBa CTOWHOCT B IedaydaTa WM 3ary0aTa KakTo B KOHCONUAUPAHUTE (PUHAHCOBH
OTYETH, TaKa ¥ B MHAUBHIYaTHUTEe GUHAHCOBH O0TYEeTH. VI3MeHEeHneTo e mpuerto 3a npuinoxenue B EC.

MCC 36 Oob6esnenka Ha aktuBu - OTmOBecTSBaHUS Ha BB3CTAHOBMMATa CTOMHOCT 32 HE(GWHAHCOBH AKTHUBU
(m3menenne Ha MCC 36). Vsmenenuero kopurupa edekra oT npeaumHotro usmeHenne Ha MCC 36 O0e3neHka Ha
aktiBn B pesyarar Ha HoBusi MCO®O 13 OueHsBaHe TO CHpaBeIMBa CTOWHOCT, C KOWTO Osxa BBBEICHU
MOMBIHATETHN W3WCKBAHUSA 32 OIOBECTSIBAHE HAa BBH3CTAHOBHMATa CTOHHOCT, KOETO HE OTroBapsiie Ha
mspBoHavanHoTo Hamepenune Ha CMCC. 3aToBa U3MEHEHHMETO IIpeMaxBa H3MCKBAHETO  Ja CE€ OIOBECTU
CIpaBe[UIMBaTa CTOWHOCT Ha BCsSKa €AWHUWIA, TEHepHpama MapuyHH TIOTOLH, C OallaHCOBa CTOWHOCT Ha
TTOJIOKHUTEITHATA PEMyTAlHsl I HeMaTepHUaTHUTE aKTHBH C HEOTPEICSIICH IOJIE3¢H JKUBOT, PasNpeAcICHH KbM Ta3H
eIMHUIA, KOSITO € 3HAYMTEJIHA B CpaBHEHHE ¢ obmiata OamaHcoBa CTOMHOCT. OCBEH TOBa M3MEHEHHETO BHBEXKIA
JIOITBJIHUTETHO OMOBECTSIBAHE 32 OLICHSBAHETO HA CIIPaBEIJIMBAaTa CTOMHOCT, KOTaTO BBH3CTAHOBHMMATa CTOMHOCT Ha
o0e3lleHeHN aKTUBU c€ OCHOBaBa Ha CIIPaBeINBaTa CTOMHOCT, HAMaJleHa C Pa3XoAnTe 3a mpoaaxoa. M3meHeHneTo e
npueto e 3a npusoxenue B EC.

MCC 39 ®uHaHCOBM HUHCTPYMEHTHU: MpHU3HABaHE U OIlcHsBaHe - HoBamus Ha AepuBaTU U NPOIBIDKCHUE Ha
oTuYnTaHEeTO Ha XemkupaHeTo (m3meHenme Ha MCC 39). ToBa wm3MeHeHWE MPEAOCTaBS OCBOOOXKIAaBaHE OT
M3HUCKBAHETO 3a MpeKpaTsBaHe Ha OTYWTAHE HA XEKUPAHETO B CIyd4auTe, KOraTo JaJeH IepHUBaTHB, KOUTO € Oui
OIpeleNieH KaTo XEIPKUpAIl WHCTPYMEHT, ce HOBHpa (CTpaHUTE IO IOTOBOpa CE CIOpasyMsBaT a 3aMEHAT CBOS
I'BPBOHAYATIEH KOHTPareHT ¢ HOB KOHTPAreHT), 3a Jla ce IOCTUTHE KIIMPHUHT IIPEe3 LEHTPAJICH KOHTPAreHT B Pe3yJiTaT
Ha HOPMAaTWMBHU wu3MckBaHHsA. C HM3MEHEHHETO Ce TO3BOJISBA MPEANPHUITHETO Aa MPOABIKH ChIIECTBYBAILO
XEJDKUpAIIOo B3aHMOOTHOLIEHHE, KOraTo KOHTPAreHTHT IO XEKUpAllus HHCTPYMEHT C€ 3aMeHs C IeHTpajieH
KOHTPAreHT KaTo Mocieaula OT peryuamnus, Kakto e crnopea Pernamenra 3a eBponeiickata nasapHa HHQPacTpyKTypa
(EMIR), ako ce ca3siT onmpeesieHu ycioBus. M3MeHeHneTo e npueTo 3a npuioxenue B EC.

Pazsicaenne KPMC®O 21 Hano3u. PazsicHeHueTro pasriexga OCHOBHUTE BBIPOCH OTHOCHO IMPU3HABAHETO Ha
3abJDKCHUETO 32 IUIAIlaHe Ha HaJI03u (JaHbLH, Pa3IMYHU OT JaHBIUTE BBPXY 10X0/4a), BB3HUKBAIIO B CHOTBETCTBHE
C JEeHMCTBAIOTO 3aKOHOAATENCTBO. 3ab/KEHUETO 3a IUIAlllaHe Ha HAJIOT cJe[Ba Jia ce IpU3Hae, KOraro ce U3BbpIIBa
JIeHOCTTa, KOATO MOopakaa 3adbHKEHUETO 3a HAJIoTa B ChOTBETCTBUE C MPUIIOKUMHUS 3aKOH. 3aAbDKEHUETO 32 HAJIOT
ce MpHU3HaBa IPOTrPECUBHO, aKO 3abKABAIIOTO CHOUTHE - AEHHOCTTa, Halaraiia MjaljaHe Ha Hajlora, Ce U3BbPIIBA B
Te4eHHE Ha OIpeAEsICH NEPUOJl; aKO 3ab/KEHUETO 3a HaJIOI Bb3HUKBA CJIEJl JOCTUIAaHETO HA YCTAaHOBEH MHHUMAJICH
1par, CbOTBETHUAT MACUB CE€ MPHU3HABA, KOTaTO € JOCTUIHAT MUHUMAIHUAT Npar Ha jaedHocrTa. Pa3scHeHueTo e
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mpueTo 3a npunoxenue B EC.

Cranaaptu, passicHeHusl ¥ npoMeHu B ctangaptu uzgagenn ot CMCC/KPMC®O, kouto Bce olle He ca
oxo0penu 3a npuiarane ot EK:

PBKOBOJICTBOTO cuMTa, Y€ € MOIXOSIIO Ja CE OMOBECTH, Y€ CJICIHUTEC HOBU WM PEBH3UPAHU CTaHIAPTU, HOBU
pas3siCHEHHs ¥ IPOMEHHU KbM ChIIECTBYBAIIM CTAHIAPTH, KOUTO KbM OTUETHATA JaTa ca Beue m3faneHu ot ChBeTa mo
MexayHaponau cueroBomgau crangaptu (CMCC), Bce ome He ca Owim 0m0OpeHM 3a mpriiaraHe oT EBpomeiickara
KOMHUCHSI U ChOTBETHO HE Ca B3CTH IPE]l BUJ IPU U3TOTBIHETO HA TO3U (PMHAHCOB OTYET. JlaTUTE Ha BIM3aHE B CUJjIa 3a
TAX I 3aBUCAT OT PEIICHUETO 3a 0JJo0peHue 3a puiaraHe Ha EBponeiickara KOMUCHS.

MCC 19 Hoxonu Ha Haetw juna - [ImaHoBe ¢ medWHUpaHW AOXOAW: BHOCKM OT HAaeTWUTE JMIA. VI3MEHEHHETO ce
OTHACS caMO 3a TE3H IUIAaHOBE C JAchUHUPAHHU TOXOAH, IIPH KOWUTO C€ MPABAT BHOCKHM OT HACTHUTE JIUIA WIIH TPETH
CTpaHM CIIOPe] YCIOBUATA HA TUTaHa. VI3MEHEHHETO TO3BOJISIBA MPEAMPHATHATA 1a IPUCTIAAAaT BHOCKUTE OT Pa3XOJAUTE
3a TPYJIOB CTaX B MEPHUOJA, NIPE3 KOHUTO € MOJIOXKEeH TPyAbT. To BIM3a B CHiIa 3a TOJIUIIHHU MEPUOAH, 3alI0UYBAIIN Ha
win ciaen 1 despyapu 2015 r.. M3MeHeHneTo HAMaA Ja UMa edekT BBPXY (DUHAHCOBUTE OTYETH Ha J[py>KeCTBOTO.
W3menenuneTo Bee omie He € mpueTo 3a mpriokenne B EC.

MC®O 11 Cemectau npennpusatusi - C4eTOBOJHO OTYMTaHE Ha MPUAOOMBAHE HA JAJIOBE B ChBMECTHA JICHHOCT.
MC®O 11 e u3MmeHeH, 3a Ja ce M3UCKBa MPEATPUATHETO, MPUAOOMIO M1 B ChBMECTHA ACHHOCT, KOSATO IEHHOCT
npencTaBisiBa ouzHec (kakto ¢ nepuHupano B MCDO 3 buszHec kOMOMHANMM) Jla  MpHJIara BCUYKH CUYETOBOJHU
npuHIuny B MCOO 3 u apyrute cranaapTu 3a OM3Hec KOMOWHAIIMHUTE, ¢ U3KITIOYCHNE Ha Te3W MPUHITUITH, KOUTO ca B
npotuBopeune ¢ Hacokute B MCDO 11 CuBMmectHu mnpenmmpustus. llpemmpusTueTo ciemaBa na  OTOBECTH
nzuckBanara or MC®O 3 u npyrure crangapTi HHPOpMAIHs 32 OM3HEC KOMOWHAIMHUTE.

W3MeHeHneTo ce OTHAcs KaKTO 3a ITbPBOHAYAIIHOTO MPHI0OMBAaHE Ha s B ChbBMECTHAa JCWHOCT, Taka U TPHU
MpUI00MBAHETO HA AOMBIHUTEINEH U1 B ChbBMECTHA JCHHOCT (B MOCIEAHNS CIydai MPeAUITHITE IbPKAHA JSUIOBE HE
ce mpeolieHsBar). M3MeHeHneTo ce oTHacs B Objemie 3a mpuaoOuBaHe HA MISJIOBE B CHBMECTHHU ACHHOCTH, KOUTO
MPEJICTAaBIIABAT OU3HEC, KakTo € neduaupaHo B MCDO 3, 0THOCHO Te3u NPpUA0OMBAHKS, U3BBPIICHA OT HAYaJIOTO Ha
MBPBUS TEPHOJ, B KOWTO ce Ipuiara m3MeHeHueTo. [Ipu3HaTuTe CTOWHOCTH 3a MPHIOOWTH ASJIOBE B CHBMECTHH
JIEHOCTH, M3BBPIIEHH B MUHAIM TEPUOIHN, HE Ce KOpHUTHpaT.VI3MeHeHHeTo BiIHM3a B CHJIA 332 OTYETHH IMEPHOIM C
Hagayio Ha wim ciuex 1 suyapu 2016 r., KaTo TO-paHHOTO TpUJIaraHe ce paspemana. J[pyKecTBOTO HE OdYaKBa
CBINECTBEH €(PEeKT OT M3MEHEHUETO BBHPXY HEroBHTE ()MHAHCOBU OTUYETH. VI3MEHEHHETO Bce OIlle He € MPUETO 3a
npmioxenne B EC.

MCC 16 Umotu, mamman 1 chopbkerns 1 MCC 38 Hemarepuanau aktuBH - [losIcHEHHE Ha TPHEMIIMBUTE METOIH
Ha amoptu3arus. MCC 16 u MCC 38 ca u3MeHeHH, KaTo Ce MOsSCHSBA, Ye METO/ Ha aMOPTH3aIis, KOHTO ce OCHOBaBa
Ha MPHUXOJIM, TEHEPUPAHH OT JCHHOCT, KOATO BKJIFOYBA M3MOJI3BAHE HA aKTHB, HE € TIOAXOJIN 32 UMOTH, MAIIMHU U
ChOPBHKEHHsI. BBBEXKIa ce ONPOBEP)KUMOTO MPEIIONIOKEHHE, Y€ TAKBB BUJI METO HE € MOJXO/AI U 32 HeMaTepHaJeH
aKTHB, KOETO MOXKE J1a OBJie MPEOAOISIHO CaMO B OTPAHUYCHH CIydad, KOraTO HEMATCPUATHUAT aKTHB € MU3Pa3cH B
MsIpKa 3a MPHUXOJHU, WU KOTaTO MOXKE Jla Ce JIOKaxe, ue MPUXOIUTE U MOTPEOJCHHETO HA MKOHOMHYECKHU TOJ3U OT
HEMAaTepUAITHUSI aKTHB Ca CHJIHO 3aBUCUMH. JI00aBsIT ce HACOKH, Ye OYaKBAHUTE OBICIIM HAMAICHHS Ha MPOJaKHATA
II€Ha Ha aKTHB, KOMTO € IMPOU3BEACH C U3II0J3BAHC HAa AKTHUB, MOXKE Aa COYM OYAKBAHO TEXHOJIOTMYHO HUJIU THProOBCKO
ocTapsBaHe Ha aKTHUBA, KOCTO Ha CBOW pEJ MOXE Jla OTpa3sBa HAMaJCHHWE B OBJCIIUTE MKOHOMHYECKU TOJ3H,
MPOM3THYAIIM OT aKTHBA. FI3MEHEHHETO BIH3a B CHIIA 32 OTYSTHH MEPUOJM C Ha4Yano Ha wiu cief 1 sayapu 2016 r.,
KaTo IMO-PaHHOTO TpHIIaraHe ce pasperraBa. J[pyKecTBOTO HE OYaKBa CHINECTBEH e(EKT OT M3MEHEHHETO BBHPXY
HeroBuTe (puHaHCOBM OTUETH. VI3MEHEHHETO BCE OIIIe HE € MPHUeTo 3a npuioxenue B EC.

MCC 16 Umotu, mamuau 1 cropbxeHus 1 MCC 41 3emenenue - 3emenenue: pacrenns Hocurean. MCC 16 u MCC
41 ca m3MEHEHH, 3a J1a ce BKJII0YAT ,,pacTeHusTa Hocutenu~ B ooxBata HAa MCC 16, a He B ooxBara Ha MCC 41, xarto
ce TO3BOJISBA TAaKMBA aKTHBH Ja OBJAT OTYUTAHM KAaTO WMOTH, MAIIMHA W CHOPBKCHHS U OICHSBAaHU CIIE]
IBPBOHAYATHOTO MPH3HABAHE MO MOJIENA Ha [IeHAaTa Ha MPU00UBaHEe WM MOJIENIa Ha MPEOIICHeHATa CTOWHOCT CIIOpe]
MCC 16. BoeBexnma ce neduHUIAA 3a ,,paCTCHHS HOCHUTENHW  KaToO JKMBO pAcTEHHE, KOETO C€ H3MOJ3Ba 3a
MPOU3BOACTBOTO HMJIM JOCTaBKaTa Ha CEJICKOCTOIHACKA MPOAYKIIUS, CE OYaKBa J1a Jajie MPOAYKIIMS 3a MOBEUYE OT SIUH
MEepUoJ ¥ MMa Majka BEpOSATHOCT Ja ObJie MPOAAICHO KAaTO CEJICKOCTOMAHCKA MPOMYKIMS, OCBEH KaTO CIy4YalHH
nponaxou Ha ornaxbk. [ToscHsIBa ce, Ye MPOAYKIHTA, PACTSAIIA HA PACTCHHATA HOCUTEIH, OCTaBa B 0OXBara Ha
MCC 41. I3meHeHneTO BJIM3a B CHJIa 32 OTUETHU MEPHOIU C Hadamo Ha uiu cien 1 ssayapu 2016 r., KaTo Mo-paHHOTO
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mpujaraie ce paspemasna. [pyxecTBOTO HE o4akBa €(eKT OT N3MEHEHNETO BbPXY HETOBHUTE (PMHAHCOBH OTYETH, THi
KaTo He pasroJara ¢ TakiBa akTUBHU. MI3MEHEeHHETO BCe OllIe He € MPHeTo 3a npuioxenue B EC.

MCC 27 UnpuBunyamau (hUHAHCOBH OTYETH - MeTon Ha COOCTBEHHS KalWTal B WHAWBHIYaTHUTE (UHAHCOBU
otuetn. C wumsmenenmero Ha MCC 27 ce pasperaBa HWHBECTHIIUHUTE B IBIIECPHH, ACOIMHUPAHA W CHBMECTHH
MPEIIPUATHS TTO0 W300p J1a MOTaT Jia C€ OTYUTAT U [0 METO/Ia Ha COOCTBEHUS KalTUTAJl B MHAUBUIyTHUTE (PUHAHCOBU
otueTH (OCBEH IO IIeHa Ha NMPUIOOMBAHE WM CIpaBelNIiBa CTOWHOCT). VM3MeHeHHneTo BIW3a B CHJIA 32 OTYETHHU
Mepuoau ¢ Havyayo Ha unu ciex 1 suyapu 2016 T., KaTo Mo-paHHOTO MpuUJaraHe ce paspemniasa. J[pykecTBOTO He
OuYakBa Ja NPOMCHHM OIICHSIBAHETO HA TOPHHUS BHJ WHBECTHIMM B HMHIUBUAYyAJHUTS CH (DMHAHCOBH OTYCTH.
U3menenuneTo Bee o1ie He € mpueTo 3a mpuioxenue B EC.

MC®O 10 Konconmuaupanu ¢punancoBu ordet 1 MCC 28 MHBecTHIIMN B aCOLMUPaHU MPEINPUITHS U ChbBMECTHH
npeanpustus - [Ipogax6a wiM HemapuuHa BHOCKA Ha AKTHUBH MEXIY HHBECTHTOpAa W HETOBO ACOLUUHPAHO HIIH
ceBMecTHO npeanpusatiue. MCC 28 u MCDO 10 ca n3meHeHH, 3a Aa ce MOSICHA TPETUPAHETO Ha MPoJjak0a Ha aKTHBU
WIN HelapuyHa BHOCKA OT CTpPaHa Ha HHBECTUTOPA KbM HErOBO AaCOLMHMPAHO WM CBBMECTHO IPEANPUATHE.
W3MeHeHNeTo M3MCKBA ITBJIHO TpU3HAaBaHE BBHB ()MHAHCOBHUTE OTYETH HAa MHBECTHTOpA Ha TedyanOuTe U 3aryowure,
BB3HHUKBAILY OT ITPoAax0a UK Js7I0Ba BHOCKA HAa aKTHBH, peACTaBIsBaIly OusHec (kakTo e nepunupano B MCDO 3
busnec xomOumHarmm). M3MCKBa ce YacTHYHO TIpH3HABaHE Ha IMeYaOWTEe W 3aryOWTe, KOTraro aKTHBHUTE HE
MIpeCTaBIABAT OM3HEC, TOECT Iedyanla uiK 3aryba ce IMpH3HaBa JI0 CTETEHTa caMO Ha HECBBP3aHUTE HHBECTUTOPCKHU
JI7I0BE B TOBAa aCOLIMMPAHO WM CHBMECTHO MpeANpHusATHe. Te3n M3UCKBAaHUS ce MpuiaraT HE3aBHUCHMO OT IpaBHAaTa
¢dopma Ha caenkara — Jaju NpoJaxdara Win HemapuyHaTa BHOCKA CE M3BBPIIBA Ype3 MPEXBBPIISIHE OT HHBECTUTOPA
Ha aKIWU B IBIIEPHO MPEANPHATHE, KOETO MPHUTEKaBa aKTHBHUTE (MMAIO 3a pe3ysTar 3ary0a Ha KOHTPON BBPXY
IBLICPHOTO MPEANPHUATHE) WIK 4Ype3 MpsAKa mpoaaxkOa Ha caMHuTe akTHBH. V3MEHEHHEeTO BIIM3a B CHJIA 32 OTYETHH
MepUoau ¢ Hauvaiao Ha unu cien 1 sHyapu 2016 r., KaTo MO-paHHOTO MpUiaraHe ce paspemana. JpyKecTBOTO HE
OYaKBa CHIIECTBEH €(EKT OT U3MEHEHUETO BbPXY HETOBUTE ()MHAHCOBU OTUYETH. VI3MEHEHHETO Bce Olle He € NMPHETO
3a npunoxenue B EC.

MCC 1 IlpencraBsiHe Ha (MHAHCOBU OTYECTH - VIHWIMATHBA 3a OMOBECTsBaHE. MI3MEHEHHETO pasriiekaa OUCBUIHATE
3aTpyJHEHHA 3a CBHCTABUTEIMTE MNPH H3pabOTBAHETO HA MPELEHKH INPU H3TOTBIHETO Ha (PMHAHCOBU OTYETH.
HNudopmanusita He cnenBa Aa Obae HescHa, Karo ce 0000IIaBa WIIM NPEAOCTaBs HECHIIECTBEHA WHQPOpMAIHS.
Cb0o0pakeHHETO 3a CBILECTBEHOCT C€ Mpuiara 3a BCHYKM 4YacTH Ha ()MHAHCOBHS OTYET, JOPH M KOraTo HalcH
CTaHIAPT U3UCKBA CIELU(UYHO ONOBECTBAHE, Ce NMpHUiIara CboOpPaXXEHUETo 3a chinecTBeHOoCT. IloscHsBa ce, ue OposT
Ha TpPEACTaBSIHUTE CTATUM B TE3W OTYETH MOXKe Aa ObAe pa3apoOEH WIM OKPYIMHEH, KakTO € MOAXOISIO0, H
JOIIBJIHUTEIHN HACOKH 32 MEKIMHHU COOpOBE B T€3M OTUYETH, KAKTO M IOSICHEHHE, Y€ NIeJIBT OT APYIHsi BceoOXBaTCH
JIOXOJ Ha acOLMHMPAaHU M ChbBMECTHM NPEIIPHUSITHS, OTYETEHN IO METO/A Ha COOCTBEHHUS KalWTal, cliefBa Aa Obaat
MpeICTaBsiHU OOIIO KaTo elHa CTaTs B3 OCHOBAa Ha TOBa JaiH T IIe ObAe WM HAMa Aa ObAe BIOCIEJICTBUE
npekjacupuIupana KM nevandata iy 3arybata. [IpeacraBeHn ca JOMBIHUTENTHH PUMEPH 38 BB3MOKHUTE HAUMHH
3a MOCJIENOBATETHOCTTA Ha TOSICHUTENHUTE MPUIOKEHHs, 32 Ja ce IMOSCHHU, Ye pa3dMpaeMocTTa M CPaBHUMOCTTA
cleqBa Ja ce B3eMar MoJ BHUMAaHME MPH ONpEAEITHETO Ha pe/la Ha MOSCHUTETHUTE MPUIIOKEHUS U J1a ce JIOKaxKe, 4e
TEe HE ¢ HeoOXoauMo Aa ObIaT MpEACTaBsSHH MO peaa, aocera mocodeH B map. 114 ma MCC 1 IlpencraBsne Ha
¢uHancoBu oryeru. Msmenennero Ha MCC 1 Bru3a B cuiia 3a OTYETHU HIEPUOIN C Hadano Ha wiu cien 1 sayapu 2016
T., KaTO TIO-PaHHOTO IIpUJIaraHe ce pa3perana.

JIpy’KecTBOTO HE OYaKBa CHIIECCTBEH €(EKT OT M3MEHEHHUETO BHPXY HEroBHUTEe (DMHAHCOBH OTYETH. MI3MEeHEHHETO Bce
ollle He € mpueTo 3a npuinoxenue B EC.

MC®O 10 Konconuaupanu ¢punancoBu ordyet, MCPO 12 OnoBecTsiBaHE Ha IA7I0BU Y4acCTHs B APYTH HPEAIPUATHS
u MCC 28 MHBecTHIIMU B acOIMHMPaHU NPEANPUATHSI U CHbBMECTHU NPEAIPUATUS - VIHBECTHIIMOHHU TPEATIPUSITHS:
MpUJIaraHe Ha U3KI0YeHUueTo ot KoHconauaauus. Hanpasenu ca npomernu B MCOO 10, MC®O 12 u MCC 28, 3a na
Cce pasrienar BBIPOCHUTE, BBH3HUKBAINM B KOHTEKCTa Ha TMPHIATaHETO HA HW3MCKBAHUATA 3a KOHCOJIHAMPAHE OT
WHBECTUIIMOHHUTE TPSANPUATHS MalKu Ha JbIIEPHUTE HM npeanpusatus. [Ipomenute ca cunemHute: (a)
0CBOOOYKTaBaHETO OT M3TOTBSHETO HAa KOHCONHIUPAaHU (MHAHCOBM OTYETH C€ pa3lIdpsABa M 10 OTHOIIEHHE Ha
MEXIMHHO TPEINPHUATHE MaiKa, KOETO € MBIIEPHO NPEANPHITHE HAa WHBECTHUIIMOHHO NPEINPHUITHE, AOPH aKo
WHBECTUIIMOHHOTO MPEATPHUITHE OICHSIBA BCHUYKH CBOU [BIICPHHU MPEANPHUITHS IO CIpPaBeUIMBa CTOMHOCT; (0)
IUBIIEPHO TPEANIPUITHE, MPEAOCTABSINO YCIIYTH, CBbP3aHH ¢ MHBECTUIMOHHUTE JICHHOCTH Ha MPEANPUATHETO MalKa,
HE clleqBa na Oblle KOHCOTMAMPAHO, aKO CAMOTO IBINEPHO MPEANPHATHE € WHBECTUIIMOHHO MPEANpHUATHE; (B) TpH
MpHUaraHeTo0 Ha MeTola Ha COOCTBEHHMS KalWTad 3a WHBECTHLIMH B ACOLMHUPAHM W CHBMECTHHU MPEIAIPUATHS
WHBECTUTOP, KOWTO HE € MHBECTUIIMOHHO NPENPHUATHE, HO UMa UHBECTHUIIVSI B HHBECTHIIMOHHO MPEANPUITHE, MOKE
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Jla 3ara3y OLIEHABAHETO 10 CIIPABEJINBA CTOMHOCT, IPMIJIATaHO OT aCOLMUPAHOTO WM ChbBMECTHOTO IPEANIPUATHE, 110
OTHOIIIEHHE HA HETOBUTE [SJIOBE B ABLIEPHUTE MpPeanpusATHs; (I') MHBECTHUIIMOHHO MPEINpPHUATHE, KOETO OIeHSIBa
BCUYKH CBOM ABUIEPHU MNPEINPUATHS IO CIpPaBEUIMBAa CTOMHOCT, MPEIOCTaBsA OINOBECTABAHUATA, M3UCKBAaHU 3a
WHBECTULMOHHUTE Tpeanpusatus cbrimacHo MCOO 12 OmnoBecTsiBaHe Ha ASUIOBU Y4YacTUsl B IPYTU NPEANPUSATHUSA.
N3MeHeHneTo BiIM3a B CWja 3a OTYETHU NMEPUOAM C Hadyano Ha wid cied 1 sayapu 2016 r., KaTo MO-paHHOTO
npuiIarane ce paspemana. JpyXecTBOTO He odakBa €(EeKT OT M3MEHEHHETO BBPXY HETOBHTE (PMHAHCOBH OTHYETH.
H3meHeHueTo Bee olle He e MpueTo 3a npuioxxenue B EC.

MC®O 14 Perynatopao orcpodenu cmeTkd. MC®O 14 no3BoisBa Ha MPeaNpUITHATa, KOUTO MPHJIArar 3a MbPBU BT
MC®O, na nmpoabikar Ja OTYMTAT, C HAKOW OTpaHMYEHH NMPOMEHH, ,,peryJIaTOPHO OTCPOYEHH calfa 1Mo CMETKH B
CBHOTBETCTBHE C INPEIUIIHUTE OOLIONPUETH CUYETOBOIAHM NPHHLUIM KAakKTO IIPU IbPBOHAYAIHOTO IpWJIaraHe Ha
MC®O, Taka u B mocienBamiuTe cd (UHAHCOBH OTYeTH. [IpeAnpusATHsTa, KOMTO OTTOBapsT Ha YCIOBHUSITA 3a
npunarane Ha MC®OO 14, He ce M3MCKBaA Ja MpaBsT TOBa, a MOraT Aa u3depar camo u3uckBanusata Ha MCOO 1
[Ipunarase 3a mbpBU BT Ha MEXIyHapOIHUTE CTaHAAPTH 3a (UHAHCOBO oTunTaHe. Ho mpennpusitue, koeto u3bdepe
na mpmwiara MCDO 14 B cBos mepBu ¢uHAHCOB oT4eT o MC®DO, TpsOBa ma MPOIBIDKK Ja TO Mpujiara M B
nocnenBanyre cu punancosu otaetu. MCDO 14 He Moxe J1a ce mpuiara oT MPeANpUsITUATa, KOUTO Bede IMpuiaraTt
MC®O. MCDO 14 e npunoxuM 3a TOAUIIHUA OTYETHU MEPUOIH, 3aM0uBally Ha wiu cief 1 sayapu 2016 r., kato no-
paHHOTO TIpHiIarane ce paspemana. JlpyxectBoro He odakBa edekr or MCDO 14 Bbpxy HeroBute (pHMHAHCOBH
OTYEeTH, ThH KaTo TO He € mpeanpusaTHe, npmiaramo 3a mbpBd TpT MCPO. CtaHmapTsT Bce OIle HE € MpPHUeT 3a
npunoxenue B EC.

MC®O 15 Ipuxoau ot norosopu ¢ kaueHTH. MCDO 15 IIpuxoau oT JOTOBOPHU € KIMEHTU ChIBbPKA STUHEH MOIXO0]
32 TpHU3HABaHE HA TPUXOAM OT BCHYKUA JOTOBOPH C KJIHMEHTH, ChCTOSAI] CE OT IET CTHIKU, KaKTO CJIC/Ba:
uaeHTU(UIIUpaHe Ha JOTOBOpa C KIHMEHTa; UIACHTHU(QUIMpaHEe Ha 3aJbJDKCHHATA 32 W3IBJIHCHHWE B JIOTOBOPA;
ompeesTHE Ha IleHaTa Ha CACNIKaTa; pas3mpelneicHue Ha IleHaTa Ha cAelKaTa KbM 3aIb/DKCHESTA 332 M3MBIHECHHC B
JIOTOBOpA; TpPU3HABAaHE Ha MPUXOAMTE, KOTaTo (MM JOKOJKOTO) HPEANPUATHETO YIOBJICTBOPU 33IBJIKCHHUETO 3a
M3IBJIHEHHE.

CraHmapThT TPEmOCTaBs HACOKM B KOW MOMEHT Ja ObIaT MPHU3HATH MPHUXOAUTE, OTYUTAHETO HA IPOMEHIIMBO
BB3HATPAXKICHUE, PAa3XOIUTE 3a M3MBIHCHHWE W CIIEYENIBAHE Ha JOrOBOpa W Np. BbBeXOar ce ChI0 W HOBH
omoBecTsaBaHus 3a npuxoaure. MCDO 15 e npuiiokumM 3a TOJUIIHU OTYSTHH TIEPUOJIY, 3aI0YBAIU Ha Wi cien |
sayapu 2017 T., KaTo Mo-paHHOTO MpUIIaraHe ce paspemiara. J[pyKecTBOTO € B IpoIlec Ha OIIEHsSBAaHE Ha BH3MOKHUS
eext or MC®PO 15 Bppxy HeroBuTe (PHHAHCOBU 0TUeTH. CTaHAAPTHT BCE OIE HE € MpHUET 3a mprtokerne B EC.

MC®O 9 dunancosu uHCcTpyMeHTH. MCDO 9 Ounancosu mHcTpyMeHTH (2014 1.) OGeme mybmukyBan ot CMCC
mpe3 oy 2014 1. m npeacTaBisgBa KpallHaTa BEpcHs Ha cTaHmapTta. Ts 3aMeHs mpenunraute Bepcuud Ha MCDPO 9 ot
2009, 2010 u 2013 1. MCDO 9 cpabpka U3UCKBAHUATA 32 OTYUTAHE HA (PMHAHCOBUTE MHCTPYMEHTH M II[€ OTMEHHU
MCC 39 ®unaHCOBM HHCTpYMEHTH: Nipu3HaBaHe U oneHsBaHe. MCDPO 9 chabpka W3MCKBAHUA B CICAHUTE OOJIACTH:
e Knacudukauus u oueHsBane. PUHAHCOBUTE aKTHUBHU ce KiacupuuupaT cro0pa3Ho OM3HEC Mojena, MPH KOHTO ce
IbpKaT M ynpaBisBaT (\MHAHCOBHUTE aKTHBH, KaKTO M XapaKTepUCTUKATa HA TEXHUTE JOTOBOPHH MAPUYHU TMOTOILH.
Bepcusita Ha MCDO 9 ot 2014 1. BBBEXIa KaTEropusTa ,,0TINTAHU 1O CHpPaBEIINBAa CTOMHOCT B APYT BCEOOXBaTEH
JI0X0A” 3a HSKOU IBJITOBH MHCTpYMEHTH. PUHAHCOBUTE MACHBH ce KIacupHUUUPAT 1Mo nogodeH HauuH kakto B MCC
39. CriecTByBaT 00aue pa3auyMsl B U3UCKBAHUATA 3a OLICHSIBaHE Ha COOCTBEHUS KPEAUTEH PUCK Ha MIPEINPHUITUETO.

e OGesnenka. [locnennata Bepcus Ha MCDO 9 BBBexIa Mojena Ha ,,04aKBaHUTE KPEIUTHH 3aryOn” 3a OmpeaessHe
Ha 3aryOuTe OoT 00e3leHKa Ha (PMHAHCOBUTE aKTHBH, TAaKa 4Ye BEYe HE € HEOOXOOMMO Ja € Bh3HHUKHAJIO KPEIUTHO
crOUTHE, TIPEenH Ja ce MpU3Hae 3aryda oT 00e3IeHKa.

e CyeToBOJHO OTUMTaHE Ha XemKkupaneto. MCDO 9 BpBek1a HOB MOJIEN Ha OTUYWTAHE HA XEHKUPAHETO, KOWTO € B
MO-TOJIsIMa CTENEeH B CHHXPOH C MOJINTUKATa Ha YNpaBJIEHUE Ha PUCKOBETE OT MPEANPHATHETO MPU XEIKHUPAHETO Ha
¢rHAaHCOBU M HE(MHAHCOBU PUCKOBU EKCIIO3ULINH.

e OrnucBaHe. M3uckBanusTa 3a OTNHCBaHEe Ha ()MHAHCOBU aKTWBU M MacuBH ca npeHeceHn oT MCC 39 dunancosu
WHCTPYMEHTHU: IIPU3HABAHE U OLICHIBAHE.

MC®O 9 e nmpuiioxuM 3a OTYETHU NEPUOIH, 3all0UBAIIM HAa Uiy cieln 1 ssayapu 2018 r., KaTo NO-paHHOTO MpUJIATaHe
ce paspelana.

[Mpunaranero Ha MCOO 9 me uMa edekT BbpXy KIacHPUKANUATa W OLCHSIBAHETO HAa (PUHAHCOBUTE OTYETH HA
JpykecTBOTO, HO HSIMA J]a OKa)Ke BIMSHHE BbPXY KIaCU(PHUKALUATA U OLCHSBAHETO Ha (PMHAHCOBUTE MACHBHU, KAKTO
BBPXY OTUMTaHE HA XEPKUPAHETO, Thil KaTo TakoBa He ce npwiara. CTaHIapTHT 3acera He € MPHET 3a IPUIOKEHHE B
EC.
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II1. O6001eHNe HA TPUJIATAHUTE ChIIECTBEHH CYETOBOJIHU MOJUTHKH

Teky10 HaYUCIAABaHe

KomnonenTure Ha pUHAHCOBHS OTUYET, C U3KIIOUEHHUE HA OTYETA 3a MAPUYHKUTE MTOTOLH, Ca U3TOTBEHH NPH MpHIIaraHe
Ha TpPUHLOMINA 32 TEKyLIO HauducisiBaHe. Pe3ynratuTe OT CAENKUTE W APYrd ChOWTHS ca IPU3HATU, KOraTo Te
HAaCTBIIBAT, 4 HE KOraTo ca IJIaTCHHU.

CobIecTBEHOCT H 00001IaBaHe

[IpennpusTero € MPeACTaBHIIO MOOTICIHO BCAKA CHINECTBEHA Tpyla OT CXOMHU CTaTHUH. 10 € mpeacTaBuio
MOOT/ICITHO CTaTUU OT HECXOJICH XapaKTep WK (YHKIIHS, OCBEH aKO T€ Ca HEChIIECTBEHH.

Enuandna cratus, KOSTO CaMOCTOSITETHO HE € ChIECTBEHA, ce 00001aBa ¢ APYyTH U ce MPEACTaBS WIH B OTUETA, WITH
B MNOACHHUTCIIHUTC HpI/IJIO)KeHI/IH KBM HCTO.

IIpuban3NTeTHN OLIEeHKH M IPeaI0JI0KeHUsI

CncraBsHEeTO Ha (PMHAHCOBMSA OTYET Hajlara pbKOBOJCTBOTO [la HalpaBy NPUOIM3UTEIHU OLIEHKU U MIPEIIONI0KEHHS,
KOUTO BJIMSAAT BbPXY CTOMHOCTTAa Ha OTUETEHWTE aKTHBH W MAaCHUBHU, U OIOBECTSIBAHETO HA YCJIOBHHU aKTHBU M MAaCHUBHU
KbM JlaTaTa Ha OTYEeTa 32 (PMHAHCOBOTO CHCTOSHHUE, KAKTO M BBPXY OTUETCHHTEC NMPHUXOAM M Pasxolu 3a Mepuoja.
daxTuyecKuTe pe3yiTaTH B ObAEIIe MOrarT Ja ce pas3iudyaBaT OT HAalpaBEHUTE NPHOIM3UTEIHN OLIEHKU U Pa3IUKaTa
Jla € ChILECTBEHA 3a ()MHAHCOBUS OTYET. Te3U OLEHKH ce IpepasriexkaaT perysipHO U ako € Heo0XoauMa IIPOMsIHa,
MOCJIeIHAaTa C€ OCUETOBO/ABA B MIEPHOAA, IIPe3 KONTO € CTaHala N3BECTHA.

[Tpubau3UTEIHNTE OLIEHKH U MPELEHKH ca 0a3upaHd Ha HATpyNaH ONHUT U APYTH (aKTOpH, BKIIOUUTEITHO OUYaKBAHUS
3a OBACIM CHOUTHUS MPU HATUYHHUTE 00CTOATEeNCTBA. JloCTOBEpHOCTTa HA MPUOIM3UTETHUTE OLIEHKHU M MPEOIIEHKH Ce
npepasriexzaa peaoBHO.

IIpeacraBsHero Ha (UHAHCOB OTYET, CHIVIACHO MeEXIyHApOAHUTE CTaHIAPTH 3a (UHAHCOBH OTYETH H3HMCKBA
PBKOBOJACTBOTO Jla HAIpaBU HAH-moOpu MNpUONM3HTENTHH OLIEHKM, HAYUCICHHA M pPasyMHO OOOCHOBaHH
MIPEINOIOKEHHS], KOUTO OKa3BaT e(eKT BbpPXY OTUETEHHUTE CTOMHOCTH Ha aKTUBUTE WU TMACHUBUTE, Ha MPUXOAUTE U
pasxoauTe, U Ha OMOBECTSABAHETO Ha YCIOBHM B3€MaHUs U 3aIbJDKCHHS KbM JlaTaTa Ha oTdeTra. Te3n mpuOIn3uTeTHH
OLICHKM, HAYMCJICHUs M MPEANOJIOKCHHUS ca OCHOBaHM Ha HMH(OpManusaTa, KOSTO € HalWYHa KbM JlaTarta Ha
(UHAHCOBUS OTYET, MOPagl KOeTO ObJeIuTe (aKTHUECKH pe3yiTaTH Ouxa MOryM na ObIaT pa3liudyHU OT THX.
OOekTuTe, KOWUTO TMpEANnonaraT IO0-BUCOKAa CTENeH Ha CyOeKTHBHA NpeleHKAa WM CIO0XKHOCT, HJIH KBAETO
MPEATNOIOKEHNATA U TPUOIM3UTEIHUTE CUETOBOIHH OLICHKA Ca ChIECTBEHH 32 (PMHAHCOBUTE OTUYETH, Ca ONIOBECTECHHU.
Jpy’kecTBOTO W3BBPIIBA NPHUOIM3UTETHH OLECHKM M NPEANOIOKEHHUS 3a LEJUTe Ha CYETOBOAHOTO OTYMTAHE U
OTIOBECTSIBAHE, KOUTO MOTaT Jia c€ pa3niaBaT OT (aKTHUECKUTE Pe3yiTaTH. 3HAYMMHUTE CYETOBOJHU MPUOIN3UTEITHH
OLICHKH, IIPU KOUTO MMa 3HAYUTEJIECH PUCK OT MOCIEIBalla ChIIECTBEHA KOPEKLUHUS Ha OaJaHCOBUTE CTOMHOCTU Ha
AKTHBHTE U IACUBUTE, Ca I0COYEHH I10-A0JIY:

(a) Cnpasednusa cmotiHocm Ha GUHAHCOBU UHCIPYMEHmMU

CripaBe/yTUBUTE [IEHH HA KOTHPAHUTE MHBECTHIMH HAa aKTHBHU Ta3apH ca 0asupaHH Ha TEKYIIUTE Ma3apHU [CHH.
AKO HsMa aKTHBEH Ma3ap 3a ()MHAHCOBUS MHCTPYMEHT, JPYKECTBOTO YCTAHOBSBA CIIPABEIJIMBH I[CHH, KATO U3IMOJI3Ba
OIICHBPYHM MOjenu. ToBa BKIIOYBA W3MON3BAHE HA TOCICIHU CIHCIKHA, W3BBPIICHU IO CIpPABEJIMBU IICHH,
JUCKOHTHPAHU MApUYHU MOTOLM, MOJETH 3a OLCHKH HAa OMIMH, W JPYTd MOJENH, HM3MOJ3BAHH OT Ma3apHUTE
y4acTHUIM. MoiennTe 3a OIIeHKa OTPa3sBaT TEKYIIUTE Ma3apHH YCIOBUS HA JaTaTa Ha OIIEHKATa, KOUTO MOXKE U J1a He
ca MpeJCTABUTEITHY 32 MMa3apHUTE YCIOBHS MPEIH U Clied Tazu aara. KbM garara Ha oTdeTa 3a (UHAHCOBO CHCTOSHUE,
PBKOBOJCTBOTO MpEriexka HErOBUTE MOJCIH, 3a Ja MOJCUTYPH, Y€ T€ MOAXOSNI0 OTPa3siBaT TEKYIIUTE Ma3apHU
YCIIOBHS, BKJIIFOUMTEITHO OTHOCUTEITHATA JIMKBUIHOCT Ha Ta3apa W KPSIUTHUS CIIaI.

(6) Obe3yenka na e3emanus

[Tpu m3BBpIIBaHE HA OOC3ICHKM HA B3EMaHHATA, PHKOBOJACTBOTO HA JPYKECTBOTO OLICHSIBA pa3Mepa W Mepuoja Ha
OuYaKBaHUTE OBJEIIN MAPUYHU MOTOIM, CBBP3aHU C B3EMaHHITa Bh3 OCHOBA HA CBOS OIMT 3a CXOIHH IO XapaKTep
B3EMaHUs, KaTO B3eMa 0]l BHUMAaHKE U TEKYIIUTE 0OCTOSATENICTBA 32 B3EMaHUsTa, IPETIICKIaHN 32 00e31ICHKA.

HeiicTBamio npeagnpusiTue

®DUHAHCOBUAT OTYET € M3TOTBEH Ha 0asza jeicrTaiio mnpennpustue. [Ipy U3roTBsHETO Ha (UHAHCOBUSA OTYET,
PBKOBOTHHAT EKHUII HalpaBH OLIEHKAa Ha CIIOCOOHOCTTa Ha MPENpHITHETO JAa MPOABIKH JEHHOCTTa CH Karo
JeiicTBamo mnpeanpusartue. IIpu omeHkaTa nanu NPEANONONKEHUETO 3a JeiCTBAINO MpeNIpusiTUE € YMECTHO B
yCIIOBHATa HA HIKOHOMHUYECKa KpU3a, PhKOBOJCTBOTO € B3eMaJIO MPEABH/] IsIaTa HAINYHA nHpopManus 3a ObJemeTo,
KOeTo € Hail-manko 12 mecena, Ho Oe3 Ja ce orpaHdvaBa IO JABaHAJECET Mecela OT Kpas Ha OTYETHHUS HEPHO.
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IIpenenkara ce ocHOBaBa Ha MOJIPOOEH aHamM3 Ha (GakTopuTe, CBHP3aHU C TEKylaTa W OYaKBaHATa PEHTAOHITHOCT,
IOTaCHUTCIIHUTE IIJIAaHOBC Ha JAbJra, IOTCHIHWAJIHHU HW3TOYHHUIM Ha IIOJMsHaA Ha q)HHaHCI/IpaHeTO u ap. PLKOBOI[HI/ISIT
EKWIl HSIMa HUTO HAMEpPEHHE, HUTO NOTPEOHOCT Ja NPUCTHIIBA KbM JIMKBUIAIUS HA MPEIIPUATHETO, HHUTO
o0CTOsITeNICTBATA IO TMPHUHYXKAABAT Aa HampaBH ToBa. HampoTuB, pBHKOBOACTBOTO BB3HAMEpsABA A3 MPOABIKH
NIEHHOCTTa Ha JPYKECTBOTO B 0003pHUM O'BJIEIIT IIEPHUOI.

NHpIannoHHO Npen34yucieHne Ha 0TYETHUTE T0KA3aTe !
3a Tekyllara U MpeaxoJHaTa TOJUHA HE ca M3BBPIIBAHM MHQIAMOHHY MIPEU3YUCICHUS Ha OTYUTAHUTE I1OKa3aTeIn
Ha JPY’KECTBOTO, Thi1 KaTO JINTICBA XUIIEPUH(IIAIIIOHHA CTOTIAHCKA CpeJia.

IIpoMeHHu B C4€TOBOAHATA MOJHTHKA

Be3npuerara cyeToBo/HA MOJUTHKA € TMOCTEeNOBaTeNHA C IMpUjaraHaTa Mpe3 MpeaxojaHaTa roauHa. Jpy>KecTBOTO
MPOMEHS CUCTOBOJHATA CH TOJIUTHUKA CAMO TOT'aBa, KOraTo MOA00HA MPOMSHA CE U3UCKBA OT KOHKPETCH CTAaHAAPT WU
pa3sCHEHNe WM BOJAY JIO MPEJICTaBsHE BbB (DMHAHCOBHTE OTYETH HA MO-HAAEKIHA WIHM MO-yMecTHA mH(opMamus 3a
edexTa OT omepanunTe, IPYTH CHOUTHS WIN yCIOBHS BBPXY (MHAHCOBOTO ChCTOsHME. Korato TakwBa IWTICBAT WU
MIPOMEHHUTE Ce MPaBSIT JOOPOBOJIHO, T€ C€ MpHJIaraT PeTPOCHEKTUBHO KAaTO c€ KOPUTHUpAT HAYaJHHUTE cajifia Ha BCEKH
3acerHar eleMeHT OT KaluTaja WA IPYTUTe CPABHUTEIHH CyMH M KaTo Ce IpreMa, 4e HOBOIpUETaTa IMOJIUTHKA CE €
mpunaraga BuHarw. Koraro mpumiara c4eToBOJHA TIOJNWTHKA CBhC 3aJHA Jara, B CBOUTE (PHMHAHCOBH OTYETH
JPY’KECTBOTO TMPEACTaBsS JAOTHIHUTEICH OTYeT 3a (UHAHCOBOTO CBHCTOSHHE KBbM HAYaJOTO Ha HaH-paHHUS
CpPaBHUTEJICH MIEPUO/I.

I'peniku B mpeIxXoHN OTYETHH MEPHOIH

I'pemiku B mpeaxoAHW MEPUOIU Ca MPOMYCKH, HETOYHOCTH WIIM HECHOTBETCTBHS BbB (DMHAHCOBUTE OTUYETH Ha
JPYKECTBOTO 3a MPEAXOMHH MEPUOIH, BH3HUKHAIM B PE3yNTaT HAa TPOMyCHATA WM HEMPABUIHO H3MOJI3BaHA
HagexxnHa nHpopmarusa. ToBa e mHGOpMAITHs, KOATO ¢ OMia HaJIMYHAa KbM MOMEHTa Ha OJ00pEHHE 3a M3/aBaHe Ha
(DMHAHCOBUTE OTUETH WJIM TaKaBa, 3a KOATO Ce IMpeJrnojara, 4ye ¢ OMiIo Bb3MOXKHO Jia Oblie TOoIydeHa U U3MOJI3BaHa
MPH W3TOTBSHETO W MPEACTABSHETO HA TE3W OTYETH. |'pellkM B TPEAXOMHU MEPUOTU MOTAT Jia BB3HUKHAT IMPU
MPU3HABAHETO, OIICHSBAHETO, MPEJCTABSHETO WM OMOBECTSABAHETO HA €JIEMEHTH OT (PMHAHCOBUTE OTYETH. Te ce
KOpuUIrupaTt p€TpPOCIICKTUBHO, KaTO CC NPCU3UUCIIABA CpAaBHUTCIIHATA I/IH(i)OpMaHI/ISI MJIM HAYAJIHUTEC caJl/la Ha aKTUBUTC,
MACUBUTE W KamuTaia (B ClIy4yawWTe, KOraTo ca Bh3HUKHAIM Mpe3 MPEAXOJHU MEPUOH, 32 KOUTO HE € MpelCTaBeHa
uHpOpMaIKs BbB (UHAHCOBUTE OTueTH). Kopekiusra ce oTpas3siBa B MbPBUTEC (UHAHCOBH OTYCTH, OJOOPECHHU 32
W3JIaBaHe Clie]l OTKPHBAHETO UM, KAaTO B TSAX CE MPEJCTABS U OTYET 332 (PMHAHCOBOTO CHCTOSHHE KbM HAYAJIOTO HA Hali-
paHHHS CPABHHUTEJICH MIEPHO/.

IMonuTHKHN MO ynpaB/ieHUe HA PUCKA

HUJ ,,Hanexxna” AJl uma u3roreenu [IpaBuna 3a olieHKa U yIpaBieHHE Ha PUCKA, KOMTO ca BHECCHH M OJJOOPEHH OT
Komucus 3a ¢puHancoB Hamzop. YmpasisBauoto apyxectBo (Y ), koeto ynpasisiBa aktusute Ha HUJ “Hanexna”
AJl npenTuduuupa ¥ W3MEpBa BCUYKU PUCKOBH (DaKTOPH, CBBP3aHU C OTICIHUTE MHCTPYMEHTH B noprdeiina Ha
JPYKECTBOTO, cJie]l KOeTO M3MepBa o0IaTa eKCIO3WIHUs Ha mopTdeina KbM Te3u (HaKTOpH W B3eMa peIIeHHs 3a
JIMMUTH, TOJIEPAHTHOCT U YIIPaBJICHUE HA PUCKOBETE Ha MOPTQEHIHO HUBO.

CbBeThT Ha AUpEKTOpHUTE HA Y /| MMa clieIHUTE OTTOBOPHOCTH IO YIIPABJICHUE HA PUCKA:

- CJeOu 3a Cla3BaHeTO Ha IMpaBuijaTa 3a yIpaBieHHE Ha pHUCKa M y4acTBa akTHBHO B IpoIleca MO YIpaBieHHE Ha
pHCKa.

- OIIpezessi pUCKOBATa MOJIUTHKA Ha HHBECTULIMOHHOTO JPY>KECTBO, KOETO yIPaBIIsiBa.

- KOHTPOJIUpAa PUCKOBHTE (PaKTOpH 32 WHBECTHIIMOHHOTO IPYXKECTBO 4pe3 OOCHKIaHE Ha JOKIAIHW, BHECEHH OT
W3ITBJIHUTENHUS AUPEKTOP U B3EMa PEIICHHUs B TPAHULIUTE HA CBOUTE IPABOMOLIHSL.

- U3BBPILUBA IEPHOANYCH SKETO/ICH MPETJIe ] Ha MOJUTUKUTE U CTPATEruuTe 3a YyIpaBJIeHNE Ha PUCKOBETE.

- B3eMa pelIeHHs 3a KaJIpoBO, COPTYEPHO U IPYTO OCUTYpsBaHE Ha ICHHOCTUTE IO yIpaBlicHHE Ha PUCKA.

OcHoBHHTE PUCKOBE, HA KOUTO € M3J10KECHO APYKEeCTOBO Ca:

[Ta3zapeH pUCK — Bb3MOXKHOCTTA Ja C€ Peau3upaT 3aryou mopaju HeOIaronpusTHY Ma3apHU U3MEHEHHUS B CTOHHOCTTA
Ha (PMHAHCOBUTE MHCTPYMEHTH U IPYTH JTUKBUIAHU (DMHAHCOBU aKTUBH.

JIuxXBeH pHCK - PUCKBT OT HaMallsiBaHE HA CTOMHOCTTA Ha WHBECTHUIIMATA B JIaJeH (UHAHCOB WHCTPYMEHT WIH JAPYT
aKTHB [I0paJi U3MEHEHUE Ha HUBOTO HA JIMXBEHUTE IPOLECHTH
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HCHOBI/I PUCK - PUCKBT OT HaMaJIABAaHC Ha CTOMHOCTTA Ha MHBCCTHIIMATA B JaJCH (1)I/IHaHCOB HWHCTPYMCHT WJIX ApYyT
AKTHUB Iopaau HCGHaFOHpI/IﬂTHI/I IMPOMCHHU Ha HMBATA HA MAa3apHUTEC LICHU.

BanyreH puck — puCKbT OT HaMasIBAaHE HA CTOMHOCTTa Ha WHBECTHIMATA B JajieH (PMHAHCOB MHCTPYMEHT WU JIPYT
aKTUB, ICHOMUHUPAH BbB BallyTa, pa3iIM4Ha OT JIEB, MOPAId U3MCHECHUE Ha Kypca Ha OOMsSHA MEXIy Ta3H BalyTa U
nieBa.

JIMKBHIIEH Ma3zapeH PUCK - BB3MOXKHOCTTA OT 3aryOW WM TPOIYCHATH MOJ3HM MOpaad HeONaronpusTHA Na3apHU
YCJIOBUS Ha THPCEHETO U NpejIaraHeTo (KaTo HalpuMep HUCKO ThPCEHE MPH HAJIMYUETO Ha CBPBXIIpEIaraHe).

JIukBUZEH pUCK — BB3MOXKHOCTTa OT 3aryOM OT HAJOXHUTEIHM MPOJaKOM Ha aKTHBH NMPHU HeOJIarompUsATHH Ma3apHU
YCJIOBHS 32 IOCPEIaHE HA HEOYAaKBAaHO BBb3HUKHAIM KPATKOCPOUHHU 3aJbIDKCHUS Ha HALMOHAIHOTO MHBECTHULIMOHHO
JIPYKECTBO.

EdexTu oT npomMsiHa Ha BaJlyTHUTE KypcoBe

ODUHAHCOBUSAT OTYET € MPEJICTABEH B OBJITAPCKH JIeBa, KOATO € QYHKI[MOHATHATA BaJyTa M BalyTaTa Ha MPEACTaBsIHE
Ha ApyxecTBoTO. CAEIKUTE B UyXIECTpaHHA BajyTa IIbPBOHAYAIHO CE€ OTPa3sBaT BbB (PYHKIIMOHAIHATA BajlyTa IO
00OMEHHHS KypC Ha JlaTaTa Ha cjeiikata. MOHETapHUTE aKTHBH M [TaCUBH, ICHOMUHUPAHU B YYXKICCTPAHHU BAJIyTH CE
MPEU3UMCIIIBAT BBB (DYHKIIMOHAIHATA BalyTa, B Kpas Ha BCEKM Mecell, M0 3aKIIOYHUTEIHUS OOMEHEH Kypc Ha
bwirapcka Hapomna banka 3a mocnemHusi paOOTeH JE€H OT CHOTBETHHS Mecell. BCHYKH KypCOBH PasiMKH CE
MpHU3HaBaT B OTYeTa 3a J0XoauTe. HeMoHeTapHUTE aKTHUBH M MMACHBU, KOUTO CE€ OLECHABAT 0 MCTOPHYCCKA IIeHA Ha
npu00MBaHe B YyKICCTPaHHA BalyTa, CE MPEBPHIIAT BbB (YHKIIMOHAIHATA BaJlyTa 10 OOMEHHHS Kypc KbM JaTaTa
Ha ITbpPBOHAYalIHATA cJeNka (IpuaoOuBaHe).

DHUHAHCOBH AKTHBHU
Ounancosure aktusu Ha HUJI ,,Hanexxna” A/l ca kmacuuuupaHu KaTo AbpXKaHU 3a ThPTyBaHe, ThH KaTo ca 4acT OT
nmoptdeitst oT PUHAHCOBH HHCTPYMEHTH MIPUAOOUTH C 1IeT 1a OBAAT MPOoIaaeHu B OJU3KO0 OBACIIC.

H‘bp@OHallaﬂH(l OYeHKa - ICHHUTC KHUI'M CC OLCHABAT IIO II€HA Ha HpI/I,E[O6I/IBaH€, KOsATO CC (I)OpMI/Ipa OoT CTOﬁHOCTTa,
3aljiaTCHa 3a HpI/I,E[O6I/IBaH6T0 UM 1 OT pa3XOoauTe 3a HpI/I,Z[O6I/IBaH6 - TaKCH 3a 0AHKOBU ycCiayru, XOHOpapHu, 6p0Kepc1<H
yCIyru u ap. DuHAHCOBUTE aKTHBHU CE IIpU3HaBaT Ha JaTaTa Ha CETHJIIMCHTA.

Oyenxa cned nvpgonayarnomo npusrasare - Cliell TbPBOHAYATHOTO NPU3HABAaHE, BCHUKA (DMHAHCOBH aKTHUBHU CE
KIIacH(HUIHMpaT KaTo aKTUBU IbP)KaHU 3a THPTYBaHE U CE OLIEHSABAT IO TAXHATA CIpaBeANBa IieHa. B kpas Ha Bcekn
Mecell ce U3BBPINBA IPOMsHA Ha CIpaBe IMBaTa IIeHa Ha (PMHAHCOBUTE aKTHUBH, KaTO M3MEHEHUETO Ha CIIpaBeIjIMBaTa
IleHa Ha (DUHAHCOBWTE aKTWBU, CE NPU3HABAa W OTpa3sBa Karo medyanba win 3aryba B OoT4YeTa 3a mevandara Hiu
3ary0ata u JpyTus BCEOOXBATEH JOXO.

Hpunyunu na oyenvunama oetinocm na HUJ[ ,, Haoeaxcoa” A/l

OCHOBHHTE ¥ 33]IbJDKUTEITHHA TPUHIIAIH, BHPXY KOUTO CE OCHOBaBa OIEHBYHATA JIEHHOCT ca:

- M3MOJI3BaHE Ha €IWHHA M IOCJIe/IOBATENIHA CHCTEMa 3a OlCHSIBaHE HA aKTHBHUTE OT mopTrdeiina, 3a B3eMaHe Ha
pellIeHUs ¥ KOHTPOT,

- cucteMa 3a cbOHMpaHe Ha HWH(OpPMAIWsS, CBBbpP3aHA C ONPEACISIHETO Ha HETHATa CTOMHOCT HAa aKTUBUTE -
HU3TOYHUIIN HA I/IH(i)OpMaHI/ISI, 1 BUJIOBEC,

- mpaBwiia 3a M30sArBaHe Ha KOH(DJIMKTH HAa MHTEPECH W 3a OCHTYpsSBaHE Ha 3allTa CPEUly Pa3KpHBAaHETO Ha
BBTpeEIHa HHPOPMAITHS,

- TPOTOKOJIMpaHe Ha OOCHKIAHUATA, CBBP3aHU C ONPENEISIHETO HA HETHATA CTOMHOCT Ha aKTUBHUTE, U MpUJIaraHe
Ha CbOTBETHUTE IOKYMEHTH KbM IPOTOKOJIHTE;

- TEXHOJIOTHYHO U MPOTPAMHO OCHUTYPSIBaHE MPH ONpPE/IeNITHE HA HETHATA CTOMHOCT HA aKTHBHTE;

- cHcTeMa 3a ChbXpaHsBaHE W 3alllUTa Ha JIOKYMEHTAaIMsTa, CBbpP3aHAa C ONpEACISHETO HEeTHAaTa CTOMHOCT Ha
AKTHUBUTC, HA XapTUCH U HAa MAaroHuTCH HOCUTEII.
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OCHOBHU NPUMHUMIIM NPHU OoleHKA HAa akTuBuTe HAa HUJI ca:

- OueHkara Ha aKTUBU Ha JIPY>KECTBOTO, CE€ M3BBPIIIBA 32 BCEKU aKTUB, BKIIOYUTEIHO U 332 MbPBOHAYAIIHO
MPU3HATHTE KbM JlaTaTa Ha OICHKATA.

- Ilpu mppBOHAUaTHO MpHAOOUBaHEe (TPU3HABAHE) HA aKTUB - 110 IIeHa Ha HETOBOTO NpUI00MBaHe,
BKJTIOYBAIIA M PA3XOUTE 11O CIETKATA.

- JlaraTta Ha mpuno6uBane (mpu3HaBaHe), CHOTBETHO Mpoiax0arTa (OTMIUCBAHETO), HA BCEKH aKTHB, €
JaTtaTta Ha CEThJIMEHT.

- Ilpu mocnenBaiio orneHsIBaHE Ha aKTHUB - IO ChOTBETHUS PeJll M HauuH, onipeneseH B [IpaBunara 3a
OIICHKA Ha aKTUBHUTE MIPHETHU OT JPYKECTBOTO U 0,100peHu oT Komucwust 3a puHAHCOB HAA30p.

Kpenntu u B3emanust

Kpenutu n B3emMaHusITa ca HeepUBAaTUBHN (PMHAHCOBU aKTUBH C (MKCHPAHU WM ONpENEIIeMH IUIAIlaHus, KOUTO He
ce KOTHpaT Ha akTuBeH mazap. Ciej NBpPBOHAYAHOTO WM IpH3HAaBaHE, IPYKECTBOTO OLIEHSABA KPEAUTHUTE H
B3€MaHMATA, ABPKAHU [0 MAJeK MO aMOPTHU3UpaHa CTOMHOCT, C M3IMOJ3BAHETO Ha METOJA Ha e€(EeKTHBHUS JIMXBECH
MPOLIEHT, HaMaJleHa C MPOBU3MATA 3a 00e3eHKa. AMOPTH3HpaHaTa CTOMHOCT C€ M3YHCIISIBA KaTo ce B3eMar Ipe] BUA
BCHYKM MPEMUH M OTCTBIKH MPH NPHUIOOMBAHETO, KAKTO M TAaKCHTE, KOMTO ca HepasleliHa 4yacT OT e(eKTUBHHSA
JIMXBEH MPOLEHT U pa3xoauTe 1o caenkata. [leyanOure u 3aryOute oT KpeOIUTH U B3EMaHUs ce MPU3HABAT B OTYETA 32
nevanbara niaM 3arybaTa ¥ ApYrus BceoOXBaTe€H IOXOJA, KOraTo KPEAWTUTE M B3€MaHUATa ObAAT OTNHCAHU WIIH
00e31eHeH , KaKTO U Ype3 Mpolieca Ha aMOPTU3aLIHAL.

OneHKa Ha KPaTKOCPOYHHUTE 32 1bJIKEHHS
KparkocpouHuTe 3aIBJIXKEHHUS CE OICHSBAT M0 CTOMHOCTTA HAa TAXHOTO BH3HUKBAHE, MO KOATO CE OYaKBa aa Obaatr
[I0TaceHH B OBJELLE.

IMapuynu cpencTBa M MAPUYHHU €KBUBAJIEHTH

[MapuuHuTe cpeacTBa W KPaTKOCPOYHHTE JICMO3UTH B OanaHca BKIIOYBAT MAPUYHU CPEICTBA MO OAHKOBH CMETKH, B
Opoii M KPaTKOCPOUYHH JETIO3UTH C IbPBOHAYAJICH NaieX OT TP 0 AEBET Mecella.

OTueTa 3a MapuyHHUA HOTOK € ChCTABEH 110 MPEKHSI METO.

Jdanbum

TexymuTe AaHBYHM aKTUBU U MACHBH 3a TEKYILIMS U NMPEIXOAHHU NEPUOAM CE NMPHU3HABAT IO CyMara, KOSATO CE O4aKBa
Ja 6T>Ile BB3CTAHOBCHA OT HJIM IIJIaTCHA HAa JAHBYHUTC BJIACTHU. HpI/I N3YHCJICHUC Ha TCKYHNIUTC JaHBLOU CC Ipujarar
JAaHBYHUTE CTaBKH M JaHBYHUTE 3aKOHH, KOMTO Ca B CHJa WIM ca B 3HAYMTENHA CTENEH MPHETH KbM jJarara Ha
Oananca.

CeriacHo pasnopendute Ha 3KIIO nuieH3upaHnTe WHBECTHIIMOHHH APY’KECTBA OT 3aTBOPEH TUI HE ce obusarar c
KOPIOPaTUBEH JaHbK.

Ipu3HaBaHe Ha IPUXOUTE U PA3XOUTE

[MpuxomuTe W pa3xoaUTEe CE€ HAYMCISIBAT B MOMEHTA Ha TSAXHOTO BB3HUKBAaHE, HE3aBUCUMO OT IMAPUYHUTE
MOCTBIUICHUS U Tuiamanus. OTYNTAHETO UM CE U3BBPIIBA MPH CMa3BaHEe HA M3MCKBAHETO HA MPUYMHHA U CTOWHOCTHA
BPB3Ka MEXKY TSIX.

[IpuxoanuTe ce oOLEHSABAT MO CHpaBeAJMBATA CTOMHOCT Ha TMOJNyYSCHOTO WM IOAJICKAIIOTO Ha TIONy4aBaHe
BB3HArpaxJjeHue moja GopMara Ha MapUYHU SKBUBAJIICHTH WU MAPUYHU CPECTBA.

[MpuxonuTe ce oTpa3sBaT BHB (PUHAHCOBHS pe3yNTaT 3a IEpHONa, Tpe3 KOWTO € OCHIICCTBEHA OIlepalusiTa,
HE3aBHCHUMO OT NIEpHOAa Ha U3ILIANIAHETO .

[MpuxomuTe OT JMXBU CE MPU3HABAT NPU HAYKCISIBAHETO HA JIUXBHUTE (KaTO C€ W3IOJ3BA METO/a HAa CPEKTHUBHUS
JIMXBEH TPOLCHT, T.C. JIMXBCHHUSAT MPOIIEHT, KOWTO TOYHO JUCKOHTHPA OUYAKBAHWTE OBJCIIU MAPUYHH IMOTONHU 3a
Tepro/ia Ha OYaKBaH )KHBOT Ha (PMHAHCOBUS WHCTPYMEHT 10 OalaHCOBaTa CTOMHOCT Ha (PMHAHCOBUS aKTHB).

Ch0ouTHA, HACTHIIIN CJIe]] IATATA HA TOAUIITHUA (UHAHCOB O0TYET

CoOuTtns cienm marara Ha OajgaHca ca OHE3W CHOWTHSA, KaKTO OJArompusATHU, Taka W HEOJArompUATHH, KOHUTO
BB3HHUKBAT MEXIY JaTaTra Ha OaiaHca U JaTtara, Ha KOSTO TOMAUITHUAT (PMHAHCOB OTUYET € OJ00PEH 3a My OINKyBaHE.
Kopurupamiu ca Te3u chOUTHS, KOUTO JIOKa3BaT YCIOBHUS, ChIICCTBYBAIM HA JlaTaTa Ha TOAUIITHYS (PMHAHCOB OTYET.
Hexopurupaiy cbOUTHS — ca CHOUTHS, KOUTO ca TOKA3aTeHH 3a YCJIOBHSI, HACTBIMIN CIIE/ JaTaTta Ha TOUIITHUS
(UHAHCOB OTYET.
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[IpennpuaTueTo KOPUTHpa CyMHTE, IPU3HATH BbB (DMHAHCOBUTE OTUETH, 3a Ja OTPa3yd KOPUTHUPALIUTE CHOUTHS ClIel
JaTaTa Ha OajiaHca ¥ OChbBPEMEHSBA OMOBECTSBAHUATA.

[IpennpusarueTo HE KOpUTHpPa CyMHTE, MPU3HATA BB ()MHAHCOBU OTYETH, 32 JIa OTPa3H HEKOPUTHUPAIIUTE CHOUTHS
crnen narata Ha Oamadca.KoraTo Hekopurupamure ChOMTHS ciie]] JaTaTta Ha OajaHca ca TOJIKOBA CHINECTBEHH, 4e
HEOTIOBECTSIBAHETO OW MOBJIMSIIO HA CIIOCOOHOCTTA Ha MOTPEOUTETNTE HAa (PMHAHCOBHUTE OTUETH JIa B3€MAaT CTOMAHCKH
peleHus], MPEeIIPUIATHETO OMIOBECTSBA ClIeHATa UH(pOPMAIIHS 332 BCSIKA CHIICCTBEHA KATETOPUs HA HEKOPUTHPAIOTO
CcBOUTHE ClIe] naTara Ha OajaHca:

-€CTECTBOTO Ha CHOUTHETO;

-olleHKaTa Ha ()MHAHCOBHUA My e()eKT WM U3SBJICHHE, Ye TaKaBa OLICHKA HE MOXeE Ja ObJic HalpaBeHa.

IV. loakpensima undopmanusi (MOSICHUTETHH 0esIeKKH) 32 CTATHUTE , IPEACTABEHN B OTAEJIHUTE KOMIIOHEHTH
HAa GUHAHCOBHS O0TYET

1. ITapuyHn cpeacTBa

IlosicHUTETHN JaHHH 30.06.2015 31.12.2014
ITapuunu cpencTBa B JieBa M0 pa3ijialiaTeTHd CMETKU 86 85
[Tapuunu cpeacTBa BB BaldyTa MO pa3IiallaTeIHU CMETKU 267 198
KpaTtkocpounu mapudHu IEMO3UTH B JIeBa B OaHKU 384 384
O0mo 737 667
[lapuunute cpeactBa B OaHKOBH CMETKHM C€ OJMXBSBAT BeAHBXK rogumuo Ha 31 mexkemBpu. KpaTkocpounute

JIETIO3UTH Ca ChC CPOK — JO JIBAaHAIECET Mecella, B 3aBHCHMOCT OT JHKBHIHUTE HYXmu Ha JlpyxkectBoro. Te ce
OJIUXBSABAT C JOTOBOPEHUTE JIMXBEHU MPOLEHTU 0 4% TOTUIIIHO.

2. DUHAHCOBY AKTHBHU AbP:KAHHU 32 ThPryBaHe

CroiiHocT % or CroiiHocT % o1
A HA aKTHBA aROTnBa HAa aKTHBA aROTnBa
KkTHE/ CexTop XWJI. JeBa XHJ1. JeBa
30.06.2015 31.12.2014
KopnopaTuBuu o0uramun 903 18.16% 875 17.31%
Axuuu (Cekrtop), B T.4.: 3254 65.43% 3454 68.31%
JluBepcuduImpaty XOJIIAHTH 396 7.96% 400 7.91%
Enepreruka 149 3.00% 124 2.45%
3npaBeorna3BaHe 298 5.99% 484 9.57%
3emMmeneinue 71 1.43% 59 1.17%
Wnnycrpus 1102 22.16% 1091  21.58%
WHdopmaimoHHu TEXHOIOTUH 42 0.84% 55 1.09%
OO0mecTBeHN yCIyTH 78 1.57% 59 1.17%
[ToTpeOuTEeNCKH CTOKH 248 4.99% 275 5.44%
[ToTpeburencku CTOKH OT TbpPBa HEOOXOTUMOCT 74 1.49% 81 1.60%
CypOBHHM U MaTepHUalu 35 0.70% 17 0.34%
dunancu 761 15.30% 809 16.00%
O6mio 4157 83.59% 4329 85.62%
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Kareropuu ¢puHaHcoBH aKTHBU M NACHBH

30.06.2015 31.12.2014
DUHAHCOBH AKTHBH
Kpenutu u B3eMmaHus:
Bs3emanus 3a 1uxBu 40 50
B3emanus ot chyuacTus 39 3
Bzemanus o ¢puHAHCOBH MHCTPYMEHTH - 7
[Tapuanm cpencTBa 737 667
DUHAHCOBY AKTHBH, OTYMTAHM 110 CIPABEUINBA CTOHHOCT: 4 157 4329
DyHAHCOBU NACHBH
3aabIDKEHUS 12 16

CuopaBeajimBa CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH

CpaBHCHI/ICTO MCKIY 0aJaHCOBUTE U CIIpaBCJIMBUTC CTOMHOCTU Ha (I)I/IHaHCOBI/ITC HUHCTPYMCHTHU € MPEACTABCHO II0-

JIOTTY:

BajaHcoBa cToliHOCT
30.06.2015 31.12.2014

CnpagsenjnBa
CTOMHOCT
30.06.2015 31.12.2014

dDUHAHCOBH AKTHBH
Kpenutu u B3eMaHus:

Bsemanus 3a 1uxsu 40 50 40 50
Bsemanus ot chyuactus 39 3 39 3
B3emanus 1o ¢puHAHCOBH HHCTPYMEHTH - 7 - 7
[Tapuunu cpeactra 737 667 737 667
duHancoBH AKTHBH, OTYHTAHH mo

CIIpaBeIMBA CTOHMHOCT: 4157 4 329 4157 4329
@DuHAHCOBU NACUBH

3aabDKEHUS 12 16 12 16

MaTypI/ITeTHaTa CTPYKTYpa IO OCTAThUCH CPOK HAa aKTUBUTC U MACUBUTEC OTPa3dBa OUYaKBaHUATA Ha PbKOBOJACTBOTO 3a

TAXHOTO BB3CTAaHOBABAHC MJIM U3IIJIAIIIaHEC!:

Ha <3 3-12 1-5 >5 Oomo
NMOUCKBaHe / Mecea  Mecela TOAMHH  TOIUHU
Heonpenenen
Kbm 30.06.2015 1. CpOK
B3emanus 3a nuxsu - 16 24 - - 40
B3emanus ot ceyvacTus - - 39 - - 39
[Tapuunu cpencraa 737 - - - - 737
DA, OTUUTAHU IO CIIPaBEINBa
CTOMHOCT 4157 - - - - 4157
OO0 akTUBH 4 894 16 63 - - 4973
3aabIKCHIS - 11 1 - - 12
001110 macuBH - 11 1 - - 12

17



Hauuonanno UuBectunuonno /Apyxecrso HAJTEKIA A/l ENK 121224198
3. BzemaHnus
30.06.2015 31.12.2014
B3eMaHus oT IMXBU 1O AEIO3UTH 10 2
B3eMaHus OT TUXBU MO OBJITOBH UHCTPYMEHTH 30 48
Bsemanus mo caenku ¢ GUHAHCOBH HHCTPYMEHTH - 7
Bs3emanus ot [uBUIEHTH 39 3
Oomo 79 60
4. AKIHOHEpeH KaNuTAJ
30.06.2015 31.12.2014
OOUWKHOBEHH aKIIMU ¢ HOMUHAJIHA CTOMHOCT | JIeB Besika, 3935 3935
10 ChIeOHA PETUCTPAIIHS
Oomo 3935 3935
5. Pe3epBu
30.06.2015 31.12.2014
OO6mmm pesepBu 855 676
Pe3epBu mpu eMuTHpaHe HA aKIHH 250 250
Oomo 1105 926

Ha 30.06.2015 r. Gemie nmposenieHO 00110 chOpaHKe Ha aKIIMOHEPUTE, KOETO B3€ pPellieHNe HAaTpynaHara nedanba 3a

2014 r. B pa3mep Ha 179 xun. neBa, na Obae oTHeceHa BBB (hoH[ PesepreH.

6. OO0 BceoOXBAaTEH J0XO0/I 32 TEKYLIATA FOAMHA

O6H_[I/IHT BceoOXBaTeH AO0XO0[J 3a TEKyIlllaTa roJguHa B pa3Mep Ha 79 xumn. aeBa ce (IJOPMI/Ipa CINHCTBCHO OT HCTHaA

3ary6a. Kem 30.06.2015 . HsMa ApyT BCEOOXBATEH TOXOI.

7. 3aabJKeHNs

3a1bIIKeHHS KbM YIIPABIISIBAIIOTO IPYKECTBO
3aabIDKEHHS 3a OTUT

3a1bIIKCHHUS KbM OCUTYPUTEITHH MPEIITPUSITUS
Hanbunu 3agsmkenns (D)

3aabiKeHna KbM IepcoHaa

Oo6mmo

30.06.2015 31.12.2014
8 9

- 3

2 2

1 1

1 1

12 16
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8. ®dunancoBU Npuxoau

[Ipuxonu ot onepannu ¢ GUHAHCOBU aKTUBU
[Mpuxoau ot nmpeoreHka Ha GUHAHCOBH AKTHBH
[Ipuxoan OT TUXBU 1O IETO3UTH

[Mpuxoan oT TUXBU O PUHAHCOBH HHCTPYMEHTH
[Ipuxoau oT nUBUAEHTH

[Ipuxonu ot NpoMsiHa BbB BalyTHUTE KypCOBE

(01111 (1)

9. ®MHAHCOBM Pa3Xoau

Pa3xomu ot oneparuy ¢ GUHAHCOBU aKTHBH
Pasxomu ot npeorieHka Ha GUHAHCOBU aKTHBH
Pa3xomm oT mpoMsHa BEB BAIyTHUTE KypCOBE

Hpyru ¢unancoBu pasxonu

(0171111 (1)

10. Pa3xoam 3a BbHIIHU YCJIOYTH

Pa3xonu Ha BBHIIIHH yCITyTH
(01131101

30.06.2015 30.06.2014
- 52

506 1073

8 14

42 32

55 157

69 22

680 1350
30.06.2015 30.06.2014
4 42

620 752

32 17

1 -

657 811
30.06.2015 30.06.2014
56 63

56 63

Pa3xomuTe 3a BBHINHU YCIYrd MPEICTAaBIIIBAT OCHOBHO Pa3XOJd 3a TOMUINHM Takcu Ha Komucusi 3a QuHaHCOB
Ham3op, bOb Codust AJl, Bp3Harpaxkacaue Ha Y /| ,,[IOBK Acer MennmxMbHT” AJl 11 OpOKEpCKH KOMHCUOHHH KBbM

»IIOBK” OO.

11. Pa3xonm 3a mepcoHana

Pa3xoau 3a 3amnaru
Pa3xonu 3a ocHrypoBKU
O06mo

CtpykTypa Ha TiepcoHaja:

- IIpeacenaren va CJl 1 M3TBIHUTENCH TUPEKTOP (AOTOBOP 3a yIpaBICHHUE)

- 3am.mpencenaren Ha C/] (qoroBop 3a ynpasiieHHe)

- Unen na CJI (moroBop 3a yIpaiBeHue)

JupekTop 3a Bph3Ka ¢ HHBECTHTOPHUTE (TPYIOB JOTOBOP)
BrwTpemen KoHTpoa (TpyIOB JOTOBOP)

XurueHucT (TpyaoB A0TOBOP)

(01131101

30.06.2015 30.06.2014
40 41

6 5

46 46

1 6p.
1 6p.
1 6p.

1 6p.
1 6p.
1 6p.

6 Op. cayxuTeau

19



Haunonanno Mnsecrunumonno JIpy:xecrso HAJAEXKIA A/l EUK 121224198

12. Toxoa Ha akuus

HeTtHa neuyan6a/3ary06a Ha akuus 30.06.2015 30.06.2014
(B JieBa)

Bpoii akuuu kbM Kpas Ha ToguHaTa 3935119 3935119
CpenHo-TipeTeriieH Opoii akiuu 3935119 3935119
Herna neyan6a/3ary0a ot qefHOCTTa, B JieBa (79 579.20) 429 072.56
Herna nmevan6a/3ary6a 3a ronrHaTa Ha akIus, B JIeBa (0.020) 0.11

,HOXOZ[’ET Ha €IHa aKnusa € HU3YMCICH Ha 0a3a Ha neqaﬂ6a/3ary6a CJIed AaHbIM U CPEAHO NPCETCIIICHUA 6p0171 Ha
OOMKHOBEHUTE AKIWU MIPE3 OTUCTHHUA IICPUOA.

13. HosicauTeann Oenexkn o OTyera 3a NapUYHUTE MOTOIN

IMosicHUTEIHU JAHHU 30.06.2015 30.06.2014
Inamanus Ha AoCTABYHIHT
[Inamanust Ha JOCTaBYMIIM HA MaTEPUATH U YCIYTH (60) (69)
Oomo (60) (69)

HOCT'I)HJICHI/IH, CBbHpP3aHu € (l)l/lHaHCOBH AKTHBH, IbPKAHU 324 TBPryBaHe

[locTrrutenns ot mpoxaxou Ha GUHACOBU aKTHBH, JbPKAHU 3a THPIYBaHE 355 1039
[TocThmieHUs OT TUXBU IO OOJIUTAITNH, THPJKAHU 32 THPTYBaHE 66 42
[TocThIuteHNs OT TUBUACHTH 1O (GUHAHCOBY aKTHBH, TP KaHU 32 THPT'YBaHE 18 34
Oomo 439 1115

IMnamanus, cBbp3aHu ¢ (UHAHCOBH AKTHBH, IbP:KaHM 32 ThPryBaHe
[Tnamanwst 32 MOKYyNKK Ha ()UHACOBU aKTUBH, IbPKAHH 33 ThPTyBaHe (276) (941)

0610 (276) (941)

IInamanust HA ¥ OT UMETO HA nepconaJjia

3amuratu (33) 32)
Hanbk o 3ADJI 4) 3)
100 (6) “4)
JI3I10 (1) (1)
30 (©) 2)
Oomo 47) 42)

KypcoBu pa3auku, HeTHO
IIpeoneHka Ha BayTHU NO3ULUU 14 1
Oomo 14 1

HocTeniienns ot npoaak0a HA NMOTH, MAIIMHH, CHOPBKEHUA U
o0opyaBaHe

[MocTrIuteHns ot mpoaaxoa Ha aBTOMOOWIT - 1

20



Haunonanno Mnsecrunumonno JIpy:xecrso HAJAEXKIA A/l EUK 121224198

Oomro - 1

Honyqelm JIUXBH 110 MIPE€A0CTABCHU KPEAUTH U ICIIO3UTH

JIMXBH MO NMpeOCTaBEHU JICTIO3UTH B JIEBa - 5
JIuxBu 1O MpeAOCTaBEeHU JEMO3UTH B €BPO - 19
Oouro - 24

V. Apyru onoBecTBsiBAHUA

HeiicTBamo npeanpusitue

PBKOBOJICTBOTO MOTBBPKIaBa, Y€ (PMHAHCOBUSI OTYET € M3TOTBEH HA MPHHIMUIA HA JCHCTBAIIOTO Hpeanpustue. To
CYMTa, Y€ CHIIOTO IIle OCTaHEe NCHCTBAIO MPEANPHUSATHE Ipe3 CICABAIIUS OTYETCH MEPHO] W HsAMa HaMEpeHHS 3a
CBhKpalaBaHe Ha AEWHOCTTA MM 3aKpHUBaHe Ha 9acT OT Hesl.

Cneskm cbC CBbP3aHM JIHIA

30.06.2015 30.06.2014
Br3narpaxacHus Ha YIIPaBICHCKUS TIEPCOHAT 25 28
IInamanus keM [TIOBK OO 1 5
O6mo 26 33
Pa3xoau 3a ynpaBJieHHe HA AKTHUBHUTE 30.06.2015 30.06.2014
Br3narpaxaenue no gorosop 3a ynpasnenue Ha HUJI “Hanexna” Al 25 54
Oo6mo 25 54

Yc/10BHH AKTUBHU M ACUBH
3a oTYeTHHS Nepuoa HaIMa HAJIUIIC YCIIOBHH aKTUBU U ITACUBHU HaA JAPYIKECTBOTO.

I'pemixn
3a oTYeTHUSI IEPHO HAMAa OTYETEHHU T'PEIIKH B APY>KECTBOTO.

Cn0nTHA cjief JaTaTa Ha 0TYeTa 32 GUHAHCOBOTO CHCTOSTHHE
Hsma 3HauuMu cpOutus, cien natata Ha oTdeTa 3a ()MHAHCOBOTO CHCTOSHHE, KOMTO Jja NMPOMEHAT (MHAHCOBUTE
otueTy K6M 30.06.2015 1. MM 1a U3UCKBAT OIOBECTIBAHUS.

21



